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Lender’s mntten agrecencot of apphoable aw. Borromer shall pay the amoont of all morigage insurance premioms in the
manott peovided vader paragraph 2 bereof.

Asy amounts disborsed by Lender purvant 1o this persgriph 7. with interest thereon, shall become additional
indebrodness of Borrower secured by this Mortigage. Undess Bocroser and Lender agree o other terms of payment, such
amooats shall be payable upoo notice from Lender to Borron er reqoestiog payment theveof. and shafl bear interest from the
date of dishursement af the rate payable from Gme [0 Gme oo cutstinding principal under the Note onless payment of
i at sach rate would be ccotrary to applicabke law. in which event such amounts shall bear inlerest at the bighes rate
permissible under appbeable L. Nothiog cootzined in this paragraph 7 shall require Lender o incur any expease of take
any act00 herevnder.

" & Juspection Lender may make or cawse t0 be made reasonabie cotries vpon and inspections of the Property, provided
that l.en_dt:':nlp'\tacrrM'nnﬂictpriorwmy such inspoctioa specifying reasonable cause therefor reiated 1o Lender’s
mberest i .

9. Cosdempation. The procevds of any 3mard or claimn for damages, direct of coasequential. in conntction wich any
condemnation or ather takicg of the Property. or part ihereof. of for conveyance in fieu of condemnation_ are hereby assigned
a0d shali be paid & Lender.

In the event of a total taking of the Property. the procesds shall be appbed to the sums secursd by this Morigage.
with the excess. if any. paid 10 Borromer. In the event of 2 partial taking of the Property. valess Borrewer and Lender
othernise agree B writeg. Uhere shall be applied 10 the sms secured by this Modigage such proporiica of the procteds
as is equal 10 that proportion which the amount of the sums secured by this Morigage immediately prior to the date of
mhgbmslomchirmidulucdlhevmpmyiﬂmedizrdyptimlolhedacduting,wihtbehlmo(thepmcceds

id o Borrower.

If the Property is abaadooed by Borroser. of if. afies notice by Lender to Borrower that the condemnor offers (0 make
20 award or setile a claios for damages. Borrower faiks 1o respood 10 Lender within 30 days after the date such ncdice is
mailed. Lender s authorized 80 coBect and apply the proceeds. at Lender’s optica. cither 10 restoration o repair of the
Property o to the sams secured by this Morigage.

Unless Lender 20d Borronzr ocheraise agree in wiiting. 3y wxch application of proceeds fo principal shall oot evicod
oc postpone the doe dase of the monthly instaliments referred (0 ia parzgraphs 1 a0d 2 bereof of chaage the amoost of
such mstaliments.

18. Bomroves Not Released. Extension of the time for payment or modification of amortization of the sums secored
by this Modgage granted by Lender 1o any soccessor ta bvercst of Borroner shalt aot operate 10 release. in any masner,
the Bability of the original Bocrower and Borromer's successors a intevest. Leader shall not be required to commence
procendings agaest such sccessor of refuse to exiend lime for payment o othersise modify amortization of the sums
secured by this Mostgaze by reason of any demand made by the original Borroaer and Borrower™s successors in inkerest.

11. Ferbearance by Leader Not 2 Waiver. Any forbearance by Lender in extrcising any right of remedy hereunder, or
otherwise afforded by appBeable law, shall nk be a waiver of of preciode the exercise of any soch right or remedy.
The peocurement of insurance or the payment of lates or okhes fiens of charpes by Lender shall not be a waiver of Lender’s
right 10 accelerate the waturity of the indebledness secured by this Moripage.

1. Remedies Comelatire. AR remedees provided in this Morigage are distinct a0d <omwilative to any other right or
remedy uoder this Mortgage or afforded by law or equity. and may be evercised concurmently. independently or saccessivedy.

13, Seccessors and Assiges Bownd; Joint asd Scveral Liablity; Captioas. The coveaants and agreements heran
coma;mdshallbhd.andlheﬁg!cuhrcmdﬂdn!limrelo.tlxrcspeui\tmessocsmdasignsoflmdamdBotmet.
sobject 10 the pronvisioms of paragraph 17 hereof. ANl covenzats and agroemeets of Borrower shall be joint and several
The captions and headings of the paragraphs of - this Morigape ate for coavenience only and are oot to be used 1o
interpret of define the peovisions hesool.

14. Notice. Except for any notice reqoired vader applicable law 10 be given in another manner, (2) any notice 10
Bosrower provided for ia this Mortgage shall be given by mailing soch notice by ceriified mail addressed to Borrower at
the Property Addcess oc at such other address as Borrower may designate by aotice to Lender as provided herein, and
() any notice to Lender shall be given by cectibed mail. retum rectipt requested. 1o Leader’s address stated hevein of to
such other address as Lender may designate by notice (o Borroatr as provided herein.  Any nobice provided fos in this
Morigage shall be deemed 10 have beca given t0 Borrower of Lender when given in the manner designated herein™

15. Usiform Mortgage; Goversing 1.aw; Severability. This form of morigage combines uniform covenants for matinal
use 2nd non-unifoem covenanis with Gmited variatons by jusisdiction to coastituie a paiform security instrument covering
real property. This Morigage shall be governed by the law of the jurisdiction in which the Property is bocated. Ta the
cvent that any provision or clause of this Mortgage oc the Nove coaflicts with applicable law, such conflict shall not affect
dbupmrisimsofﬂislloﬂpgeotﬂn?#mwbkhanhghmcﬂmﬂmthcomﬂictingpms'sion.mdlothis
end the provisions of 1he Mortgage and the Note are declared to be severable.

{6. Bormower’s Capy. Bosrower shall be fornished 2 conformed copy of the Note and of this Mortgage at the time
of execution or 2fitr recordation hereof.

17. Transfer of (he Propesty; Assompiion. 3§ alt or any part of the Propeity of an interest therein is sold o tramsferred
by Bosrower without Leader™s prior writica consend, evcloding () the creation of a lien of eocuimbeance subordinate o
this Morfgage. (b) ihe creation of 2 purchase moacy security interest for household appliances, (<) a trancfer by devise,
descent or by operation of Taw upon the death of 2 joint tenant of {d the grant of any leasehold interest of three years of less
not containing an opiion 10 purchase. Lender may., at Lender’s optica. declare ofl the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to acockerate if, prior 1o the sale or transfer. Lender
and the person 10 whoe the Property is to be sold of transferred ecach agreement in writing that the ceedit of such person
is satisfzctory 10 Lerder and that the interest payable on the sums secured by this Morigage shall be at soch rate as Leader
shall request. If Lender has waived the option 10 accekerate peovided in this paragraph 17, and if Bomrower’s successor in
interest has executed 2 wTitten assumption agreement accepled in writing by Lender, Lender shafl release Borrower from all
cbligations under this Morigage and the Note. : i

If Leader exercises such oplion to accekerate. Leader shall mail Borroaer notxce of acceleration in accordance with
paragraph 14 bereof. Soch notice shall provide a pericd of ot kess than 30 days frem the date the nolice |5 mailed within
which Borroaes may pay the sums declared due. If Borrower faiks to pay such surms prior to the expiration of such period.
Lender may, without further notrce or demand oa Borrower, invoke any remedies permitied by paragraph 18 hereof.

Now-Ussrorys Covenants. Borrower and Lender furiher covenant and agree as follows:

18. Acceleration; Remedies. Except 25 provided in paragraph 17 bereof. vpon Borrower's breach of aay covesand
of agreement of Bactower im This Mortgage, inclading the coreasats o pay when due any swms secured by (his Mortzage,
Lender prior 1o accekeraton shall ma mofice fo Borrower as provided in paragraph 14 hereof specifying: () the beeach;
12) the action required Lo cure such breach; (3) s date, mot Jess than 30 days From the dafe the notice is sualled to Borrower,
by which such breach must be cured; and (1) that faiere to cure swch breach oa or before the date specified in the nolice
may résult in acceleration of the sums secored by this Mostgage, foreclosare by jedictal proceeding and salle of the Property.
‘The sofice shall further Inform Borrower of ibe right to relasiale afier acccleration aad the right fo assert ja the foreclosere
proceeding the mos-eaistcirce of a defrolt or aay other defense of Borrower to accelenation and foreclosare. If the breach
i mot cored on or before the dale specified ia the notice, Leader 21 Eender’s option may dechare 3B of the sums secwred by
this Morfgage to be immediately due and gayable without further demand and may foreclose (hfs Mortgage by jedicial

e Lender shall be entithed to collect in such procesding sl expenses of forecksure, including, bat not Emiced fo,
reasonable atorney’s fecs, and costs of documentary evideace, abstricts and title repouts, all of which shall be additional sems
secarcd by this Morigage. . )

19. Borrawer’s Right o Rei Notwithstanding Lender’s accekration of the sums secured by this Mortgage,
Boreower shall have the right 10 have any procoedings begun by Leader to enforce this Mortgage discontirived at any time
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