AR

i 3!13}.3 ‘.‘-35414

in acostdance with Borrower's and Lender’s mritien agreement of apphicable hw. Bceromer shall pay the 2mount of 2l mctzage in-
surance premiums in the punnes praided under peragraph 2 bereol.

Any amounts disbursed by Lender puruant w this paragoph 7, with intirest thereon, shall booome additional indebtedoes
of Borrower secured by this Mortgage. Unlkess Borrower and Lender agree to other tems of puyment, sich amounts shall be payable
vpon notice from Lender 10 Beetower requesting payment therecf, and shall bear interest from ibe date of disborsement at 1he raze
mayable from time 1o ime oo cuttanding principe] under the Noke undess payment of interest at soch rate would be coorary
appliable hiw, in which event such amounts shall bear interest a1 the highest rate permissible under applicable bw. Nothing con-
tained in this paragraph 7 shall require Lender w0 incur any expense or uke aay 2cticn bereunder.

8. Insrecroxn. Lender may moke of cause 10 be made ressomable entries vpon and inspaticos of the Propenty, provided
that Lender shall give Borrower potice prior to any such inspection specifying rezomible cause therefor redmted o Lender's inrcrest
in the Property.

9. Conpespiamionx. The proceeds of any award or chaim fur damages, dizect o consequentis), in coonection with a0y con-
Semnation ex aber t2king of the Propaty, or part theredd, of for conveyance in Ben of condemmaricn, are Bereby assigned and shal]
be paid 1o Lender,

In the event of 2 tota]l taking of the Property, the procecds shall be apphied 10 the soms secured by this Morigage, with the

excess, if any, paid 10 Borrower. In the event of 2 partal uking of the Property, unless Borrower and Lender otherwise agree in
writing, there shall be applied to the sams secired by this Mcagage such propartion of the proceeds as is equal 1 thar propirtion
which the amount of the sums secured by this Mortgige immedistely prior to the dite of king bears to the fair market valee of the
Property immediately price to the date of taking, with the balance of the proceeds peid 0 Borrower.

I the Property is abandooed by Borrower, oc if, after nodce by Lender 10 Borower that the condemnor offers (0 make an
award o settde a caim for damages, Borrower fails 10 respond to Lender within 30 days after the diie such notice is mailed, Lender
is authorized 10 colect and apply the proceeds, 2t Lender’s option, cither 19 restoration o repair of the Proparty o w0 the sums
secured by shis Mortgage.

Ubless Lender and Borower otherwise agree in writing, :ny sikh applicetion of preceeds 80 principal shall pt extend o«
postpone the doe date of the monthly instllments referred 10 in paragraphs 1 and 2 hereof of change the 2mount of such instaBments.

10. Bospowra Nor Retrasen. Extension of the time for payment or medification of amxtizaticn of the sums secured by
tkis Mortgage granted by Lender ©0 any soccessor in interest of Borrower shall e operize to release, in iny manner, the Bability of
the original Borrower and Bommower's soccessees in interest.  Lender shall na be required 1o commence proceedings agingt such soc-
cessor of refuse to extend time For payment or «berwise modify amortizativa of the sums secored by thiz Mongzge by reason of any
demand made by the criginal Borrower and Borrower's sucoessors in interest.

11. Foapramaxce »y Lexwen Nov a4 Warser  Any focbearance by Lender in exercising 2ny fght o remedy bereunder,

“cr otherwise afforded by applicable law, shall not be a waiver of o preclude the exercise of any sach right or remedy. The procure-

mert of insurance or the payment of taxes o other liens or charges by Lender shall not be a waiver of Lender’s right 1o accelerate
the maturity of the indchbtedness secured by this Mortgage,

12. Resieores Cosmuiarne. All remedies peovided in ibis Montgage are distinct and cumulitive 1o 20y other right or remedy
ander this Morigzge or afforded by Lw o« equity, and may be exticised coocurrendy, independently o successively.

13. Sutcessoms avp Assicss Boosn; Jorst axp Sevezar Luasiry; Carnoxs. The covenants and agreements berein om-
tained shall bind, and the sights bereunder shall inure to, the repetive successors and assigns of Eender and Boerower, subect o
the priaisions of paragraph 17 bereof. Al covenants and agreements of Borrower shall be joint and severadl The capticos and bead-
ings of the paragraphs of this Mortgage are for ocnvenience cnly and are pot 1o be used so interpret or debne the provisions bereof.

14. Nonice. Except for any potice required under 2pplicable bw 10 be given in another manper, (a) any notice to Borrower
prosided for in this Mortgage shall be given by mailing such notice by certibied mail addressed vo Borrower at the Property address ce a1
swch other address as Bormower may designate by notice 1o Lender as provided berein, and (b) any notice to Lender shall be given
by ceatified mail, retarn 1eceipt requested, to Lender's address stated berein oc 10 such other address as Lender may designate by
ootice 80 Borrower as prosided herein. Any notice prosided for in this Mortgage shall be deemed 10 have been given to Bosroser
ot Lender when given in the manner designated bevein,

15. Uxirorm Montcack; Govensivg Law; Severasiirry. This foom of morgage combines uniform covenants for national
use and non-uniform covenants with Limited variations by juriksdiction to constitute 2 uniform secarity instmment covering real
property. This Meortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision o cliuse of this Morigage o the Note coollicts with zpplicable hw, soch conflict shzll not affect otber provisions of this
Mongage or the Note which can be given effect without the cooflicting provision, and 1o this end the prosisions of the Mortgage
ard the Note are declared to be severable.

16. Borrowra's Corr. Borrower shafl be furnisked a cooformed copy of the Note and of this Mortgage at the time of
execution or after recordation bereof.

17. Transren oF vaE Prorenyy; Assuseenos. If all or any pant of the Property or an interest therein i sold oo transferred
by Bortower without Lender’s price written consent, exchuding (a) the creation of 2 Len of encumbrance suboedinate to this

* Mortgage, (b) the creation of a2 purchase money security interest for household apphbances, (¢) a transfer by devise, descent o by

openation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of thsee years or less not contzining
an option 1o parchase, Lender may, 2t Lender’s option, declare all the sums secured by this Moetgage 0 be immediately due and
payable. Lender shall have waived such option to accelerate if, paor w0 the sale o trensfer, Lender and the person to whom the
Property is to be sold or wansferted reach 2greement in writing that the credit of such person is satisfacsuy to Lender 2nd that the
interest payable on the sums secured by this Mortgage shall be at such rate 25 Lender shall request. If Lender has waived the
cption to acoelerate provided in this paragraph 17, and if Botrower’s successor in interest has executed 2 written assumption agree-
ment accepted in writing by Lender, Lender shall release Borrower from all obligations under this Mortgzpe and the Note.

H Lender exercises such option 1o acekerate, Lender shall mail Boerower notice of acceleration in accocdince with pars-
graph .14 herecf. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums dechired due. If Bomower Faiks 10 puy sich sums prior to the expination of such perod, Lender may,
withcut further notice or demand on Borrower, invoke any remedies permitted by paragraph I8 bereof.

Nox-Usirors Covexaxrs. Borrower and Lender funber covenant and agree as follows:

18. Accereramion; Resievies. Except as provided ix paragraph 17 hereof, wpon Borrower’s breach of any covemamt or agree-
ment of Borrower in this Morrgage, including the covemanis to pay when due eny sums secured by this Morigage, Lender price to
na:dmﬂm shall mail motice 30 Borrower as provided in ‘paragraph I4 hereof specifying: (1) the brecch; (2) the oction reqaired 1o
‘esre such breach; (3J¢J:u,nﬂlﬁsrhn308qsﬁmdudalctke notice is mailed 30 Borrower, by which such breoch saust be
cﬂm!,md(ﬂduif ilure 10 curg such breach on or before the date specified in the notice may result mmlaalmofthe Sums $£-
cured by this. Morlgsge, foredoswe by judicicl prowdmg and sade of the Property. The notice skall furtker infzrm Berrower of the
right to reinstate after acceleration and the sight 1o assert in the foreclosure proceeding the nom-existence of a defeult o any other
defense of Boriower to coceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender
ot Lender's option may declare oll of the sums secured by this Mortgage 2 be immediately due and payehle without further demand
and may foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding oll expenses of fore-
closure, including, bul not limited to, reasonable aticrney’s fees, and costs of documentary evidence, abstracts and title reports, all of which
shall te additional sums secured by this Mortgage.

19. Borrowrr's RicHT 10 REINsTATE. Notwithstanding Lender’s acceleration of the cums secured by this Mortgage, Bor-
tower shalt have the right to have any proceedings begun by Lender to enforce this Mortgage discentinued 3t any time prior to
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