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Lendtr's written 2greement of apphcable law. Borroaer shall pay the amount of all morigage insurance premivams in the
manper provided uoder prragraph 2 bereof.

Any amounts disbursed by Lender pursuant Io this paragraph 7. with interest hereoa. shall become add&tonal
indeb-edness of Bocrower secursd by this Mortgage. Unless Borroaer and Lender agree 10 other terms of paymeot, saxch
amconts shall be payable upon nofice from Lender 10 Borroaer requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time 1o time on outstandiog principal vader the Note unbess paymeat of
interest at such rate would be coatrary to applicable rw, in which event such amounts shall bear interest at the highest rate
permissible under 2pphicable law. Nuhhgmu‘nediadﬁspmgnphTMrequ'nI.mderw'mculnyupemorute )
any action bereonder. N
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that Lender shall give Borromer ootice peior 10 23y such inspecticn spocifying reasonable cause therefor related to Leoder's '
interest in the Property.

9. Cosdemmtion. The peoceeds of any award or claim for damages. direct of coesequential, in connectioa »ith any
condemnatioa or otber t2king of the Property. o¢ pat thereof, or for conveyance in Teu of condemnation, are hereby assigned
and shall be paid to Lendes.

: Tn the eveat of a total taking of the Property. the procesds shall be applied 1o the sums secused by this Mostgape. .
3 with the excess. il any. paid 1o Bosrower. In the event of a partial taking of the Propenty. unlkess Borroaxr and Lender B
othernise agree in writing. there shall be applied ro the soms. secured by this Mortgage such proportion of the procesds -
7% is oqual 1o that proprticn which the amount of the sums secured by this Moctgage immediately prior [ the date of
taking bears to the fair market value of the Property immagasely price 10 the date of rakiog, with the balance of the proceeds
paid 1o Borroser.

If the Property is abandooed by Borroner. of if. after-notice by Lender to Borrower that the coademoor offers 1o make
20 azard or setthe a claim for damages, Berrowie faiks fo respood 1o Lender wuthin 30 days afier the daie soch aotice &
aitked. Lender is aaborized 10 coBect and apply the proceeds. at Lender's opticn, gither 10 restoration or repair of the
Propeny of to the suns secured by ths Mortgage.

Unbess Lender and Borroser otherwise agree in wriling. any such application of proceeds to principal shafl nt extend
o postpooe the doe date of the moathly instaltaxnts referred 1oin paragraphs 1 and 2 bereof or change the amoont of :
soch mnmtalimeots.

10. Borrowes Nol Refeassd. Extension of the time foe payment or modification of amortization of the sems secured
by this Morigage granted by Leoder 1o any sikcessor in interest of Borroaer shall not operate (0 refease. in any manner. i . N
the Kability of the original Borroner and Bomower's soocessors in interest. Lender shall not be required fo commence m
procesdings agaimst such suoceisor of refuse to extend fime for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successocs ia interest.

11. Fotbearsmce by Lender Noi 3 Walver. Any focbearance by Lender in evercising any right or semedy hereonder. of
otherwise afforded by applicable faw, shall not be 2 waiver of or presiode the exercise of any such right or remedy.
The procurement of insurance o the payment of taves or other Tieas or charges by Lender shall not be 2 naiver of Lender's
fight t0 acceierate the maturity of the indebiedness secured by thic Mortgage.

12. Remedies Comulathyé. All remedies peovided in this Mongage are distinct and cumufative fo any other right or
remedy under this Mortgage o afforded by law of cquity. and may be crercised concurrently. independently of soccessively.
: 1). Seccessors aad Assiges Bowsd; Joisd sad Stveral Liability; Captioms. The covenants and agreements herein H
i cquaincdﬂuﬂhind.andthcrighuh:mund«ﬂnninurcmd:ercspcﬂi\tmsmdmigmoflmwmdsomr-u. H
subject 1o the provisions of parsgraph 17 hereof. AN covenants and agreements of Bosrower thall be joint and sevenal. i
The captions and headings of the paragraphs of this Morigage are for coavenience only and are oot (o bt wed 10 :
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interpeet of define the provisions hereof. (
14. Notice. Except for a0y notite required under applicable law 10 be given in 2nother manner. (3} any ootice 0 :

Bosrower provided for in this Morigage shalt be givea by matling such notice by certified mail addressed 1o Bocrower at H
the Property Address or a1 such others address as Bocrgwer may designate by norice to Lender as provided herein. and 3
{b) any notice to Lender shall be given by cecufied mail. returs receipt requested, to Lender’s address stated hercin or fo

such cther address as Lender may designate by nolie to Borroaer as prosided herein. Any natice provided for in this

Mortgage shall be deemed 10 have been given to Borrower or Leader when given in the maaner designated herein,”

15. Uciform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for natizaal
use and swoa-uniferm covenants with limited variations by jurisdictica o constitute a vaiform secority instrument covering ;
real property. This Morigage shall be govesncd by the s of the jurisdiction in which the Property is bocated. In the ;
event that any provision of clause of this Mortgage or the Note cooflicts with applicable faw, such cooflict shaR not affect :
othes provisions of this Morgage or The Note which can bt given efect without the conflicting provision. and o this
end the provisions of the Morigape and the Note are declared 10 be severable. ,

16. Borrower’s Copy. Borrower shall be furnishtd a conformed copy of the Note and of this Mostgage at the time ’
of execution or after recocdation hereof.

17. Traasfer of the Property; Assamption. I all or any part of the Property of an interest therein is sold or eransfesred
: by Borrower without Lender's prior written comsenl. excluding (a) the creation of a lien of encumbrance sobordinaie (o
H this Mortgage. (b} the creation of 2 purchase money security inferest for household appliances. (€} a transfer by devise,
descent or by optration of law upont the death of a joont tenant or {J) the grant of any deaschold interest of three years of kess
not containing an option to purchase, Lender may, a1 Lender's oplion. declare all the sums secured by this Morigage fo be
immediately due and payable. Lenader shall have waived such oplion to accelerate if. prior to the sate or transfer. Lender
and the person 10 whom the Propedly is 1o be sold or transfesred reach agreement in writing that the credit of such pessen
is satisfactery to Eender and that the interest payable o the suns secured by this Mortgage shail be at such rate as Leader
shali request. 1l Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's soccessor in
interest has executed 2 writlen assumpiion agreement accepted in writing by Lender. Leader shall rebease Borcower from all
obligations under this Morigage and the Note.

If Lender exercises such option to accelesate. Lender shall mail Bosrower notice of acceleration in accordance with
paragraph 14 bereof. Such notice shall provide a period of not kess than 30 days from the date the notice is mailed within
which Borrones may pay the sums declared duc. 1 Borrower fails to pay such sums prior to the expination of such period,
Lender may, without further notice or demand on Boreoaer, invole any remedies permitted by paragraph 18 hereof.
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Nox-UxiFors CovEnaxts. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedics. Except as prorided in paragraph 17 bereof, opon Bomrower’s bresch of amy covenant
or agrecment of Borrower in this Morigage, includiag the covenants to pay nitn dot any sams sccured by s Mortgage,
Lender prios to scctheration skall mail motice fo Borrower a5 provided in parageaph 14 hereof specifying: (1) the breach;
(2} the action required (6 core such breach; (3) a dafe, ot Mess than 30 days frone the date (he notice is mailed to Borrower,
by which soch breach must be cured; and (1) that faiaze to cure swch breach on of before the date specified In the motice
may result bn acceferation of the sums secwced by (bl Mortgage, foreclosnce by jodicial proceeding and salle of the Propedty.
The notice shall Fariher laform Borromer of the right fo reinstate after acceleration and 1he right fo asser! in the forechosere
procerdiog the non-exisience of a defaslt or any ofber defeuse of Borrower 1o acceleration 2and foreclosure. I the breach
Is mot cured on or before the date specified Tn the nofice, Lender at Lender’s option may declare 2 of the sums secored by
this Morigage to be immedialely due and payable withont further demand and may Foreclose this Mortgage by judicial
proceeding. Lender shall be eatitled fo coliect in suck proceeding afl expeases of foreclosure, including. but ot Euiled to,
reasonable attorney’s fees, and costs of docementary evidence, absiracts and title repocts, all of which shall be 28ditiona] sems
secured by this Mortgage. .

9. Borrowtr’s Right to Reinstate, Notwithstanding Leader's acceieration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Maigage discontinued at any time
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