e 'fthereof may ba: spphed by the Mortgsgee at its option exther to the reduction of ‘the indebtedness hereby
. -'secured or to the restoration or repair of the property damaged.  In event of foreclosure of this mortgage, or .
: :'?'other tra.nefer of t:tle to the mortge.ged property in extmgmehment of the mdebtedness secured herehy, all
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hereby, or if the property is otherwise acquired after default, the .\lorlgugee as trustec shall apply, at the
time of the commencoment of such proceedings, or at the time the property is otherwise acquired, the nmount
then remaining to oredit of Mortgngor under (a) of paragr aph 2 pl(,cedmg as a credit on the interest acerued
and unpaid. and tho balance to the principal then remaining unpaid on the note secured hel(l)\

4, The hen of ‘this instrument shall remain in full force and effect during any postponement or extension of
the time of payment of the indebtedness or any part thereof secured hereby.

5 He w1]l pay- all taxes, assessments, water rates, and other governmental or mumclpa.l charges, fines, or
'lmposltlons, ‘for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay the
. game; and will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails to make

any. payments prowded for in this section or any other payments for taxes, assesaments, or the like, the Mortgagee
“may pay the same, and all sums so paid shall bear interest at the rate provided for in the prmcxpal indebted-

" Nness from the date of such advance and shall be secured by this mortgage.

» 6 Upon the request of the Mortgagee the Mortgagor shall execute and dehver a aupplementa] note or notes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenarce
._or.repair. of said premises, for taxes or assessments against the same and for any other purposs authorized
- hereunder. * Said note or notes shall be secured hereby on a parity with and as fully as if the advance evidenced
- thereby were included in the note first described above. Said supplemental note or notes shall bear interest

~ at the rate provided for in the principal indebtedness and shall be payable in approximately equal monthly
: pa.yments for such perxod as may be agreed upon by the creditor and debtor. : Failing to agree on the maturity,

s the whole of the sum or sums so advanced shall be due and payable thirty (30) days after demand by the

: : credm)r In no event shall the me.tunty extend beyond the ultimate mat\mty of the note first deecrxbed above

';:-7 He wxll keep the premxses m as good order and condltxon as they are’ now, rensonable wear and tear

The covenente herein oontalned ehall bind, a.nd the beneﬁte and edvantegee shall inure to, tho reepeotive heirs,

- executon, ‘administrators, suceeasors, and aseigns of the parties hereto. Whanever used, the: singular nymber shall
inolude’ the plural;, the plural- the singular; the use: of any gender shall be applicable to all genders, and the térm
‘“Mortgagee” shall include any payee of the indebtedness hereby seoured or any transferee:thereof whether by -
operation of law or otherwise,




