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in accordance with Borrower's and Lender’s written 2grcement ot applicable Law.
surance premiums in the manner provided under paragraph 2 hereok

Any amounts dishursed by Lender purmsnt to this patagraph 7, with interest thercon, shall beverne 2dditional indebtedress
f Berrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall te pavable
upen eqtice from Lender to Borrower requesting payment thereof, 2nd shall bear interest from the date of disburiement at the rite
pavible frum time o time on cutstanding principal under the Note unles

less pavment of interest at such rate would be ccntrany to
applicable haw, in which event such amounts shall bear interest at the higkest rate permissible under applicable hw.

Nothing con-
tained in this paragraph 7 shall require Lendér to incur any expense o take any acticn hereunder.

Borrewer shall pay the ameunt of all mosigage in-

8. Inspecrion. Lender may make or cause to be made rezscnable entries upen and impections of the Property, provided

that Lender shall give Borrower notice prior o any such inspecticn specifying reascnable cause therefur relatad o Lender’s interent
in the Property.

9. Coxpemxamos. The procecds of any award or claim for damages, direct ¢ consequential, in conrection with zny con-
demnarion cr other taking of the Property, or pan thereof, o fur eonviyae in Neau of condemnitizn, ate herehy assignad and <hall
be paid to Lender.

In the event of 2 total taking of the Property, the proceeds shall be applied to the surns secured by this Marnigage, with the
excess, if any, paid to Borrower. In the event of a2 partal uking of the Property, unless Borrower and Lender ctherwise zgree in
writing, there shall be applied to the sums secured by this Mongege such proportion of the proceeds 3s is equal to that proporticn
which the amcunt of the sums secured by this Morngage immediately priot to the dite of uking beass to the fair market value ¢f the
Property immediately pricr 1o the date of uking with the halance of the procecds paid to Borrower.

I the Property is abandoned by Borrower, or if. after natice by Lender to Borrower that the condermpor cffers w make an
award or settle a claim for damages, Borrower fails

1o respend to Lender witkin 30 days after the date such notice is mailad, Lenderx
is anthorized 1> collect and apply the proceeds, at Lender's opticn. €

ker to restoration or repiir of the Property of 1o the sums
cecured by this Mortgage.

Unless Lender and Borrower otherwise 2gree in writing. 2ny such application of proceeds to principal shall pct extend <x
postpone the due date of the monthly installments referred 1o in paragraphs T and 2 bereof or change the amcunt of such installrments.

10. Borrowir Nor Rerfasep. Extension of the time for payment ot oedification of amortization of the sums secured by
this Mortgage granted by Lender to any successcr in intere:t of Borrower shall not cperste to release, in any manper, the lability of
the criginal Borrower and Borrower's successors in intrest. Lender shall not be required to commence proceedings against sch suc-
cessor or refuse to extend time for puyment or cherwise madifly 2mortizatin of tke sums secured by this Morgige by reasen of any
demand made by the criginal Borrower and Borrower's successars in interest.

11. Forseamanxce By Lesprr Nor & Wanver. Any forteariece by Lender in everciing any right or remedy kereunder,
ot ctherwise affceded by applicable Law, shall not be a waiver of or preclude the exercise of any sach right or remedy. The procure-
rmert of insurance of the payment of taxes or ctber liens or charges by Lender shall nct be 2 waiver of Lender's right to zccelerate
the maturity of the indebtedness secured by this Mongage.

12. Resepies Cosurarive. All remedies provided in this Mortgage are distinat and cumulitive to any other right ¢z remedy
aeder this Mortgege cr 2fforded by biw o equity, and may te exercised concurrently, independently of suocessively.

13. Successors axp Assicxs Bousn; Jorxt axp Sevemar Lusiry; Capnions. The covenants and agreements berein con-
tsined shall bind, and the rights kereunder shall inure to, the respective saccessors and assigns of Lender and Borrower, subject
the provisions of paragraph 17 kereof. All covenants and agreerments ¢f Borrower shall be joint and several. The capticns and head-
ings of the paragraphs of this Morgage are for ccnvernience enly and are not to be used o interpret ox debine the provisions kerect.

14. Nomice. Except for zny notice required under applicable Law 10 be given in another manner, (a) any notice 1o Borrosver
provided for in this Mongage shall be given by mailing such netice by certified mail addressed to Berrower at the Property 2ddress cr at
cuch other address as Bocrower may designite by notice 1o Lender as provided Lerein, and (b) 2nr notice to Lender shall be given
by certified mail, return receipt requested, to Lender’s address stated Lerein of 1o such other address as Lender may designate by
potice t> Borrower as provided herein.  Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
ot Lender when given in the manner dedgnated kerein.

15. Ustrorst MorTcace: Goversing Law; Sevepsaziumy. This form of montgage combines uniform covenants for pational
use and pen-uniform covenants with limited varatens by jurkdiction to consttute 2 uniform  security instrument covering real
preperty. This Morigage shall be governed by the law of the jurisdiction in which the Propenty is located. In the event that any
provision o clause of this Mcrtgage or the Note conflicts with applicble hw, such conflict shall not affect other provisions of this
Mortyege or the Note which can be given effect without the cenflicting provision, and to this end the provisiens of tke Mongage
and the Note are declared 1o be severable.

16. Borrowrr’s Cory. Borrower shall be furnisked 2 conformed apy of the Note and of this Mortgage at the time of
cxecution or after recordation hereck.

17. Trassrer oF THE PropemTy; Assusterzos. If all or any part of the Properts o an interest therein is sold cr transferred
by Borrower without Lender's prict written ccmsent, excluding (a) the creation of a lien or encumbrarce subcedinate 1o this
Mortgage, (b) the creation of a purchase money security interest for househcl appliances, (¢) a transfer by devise, descent ot by
cperation of law upon the death of a juint teant or (d) the grant of any leaschold interest of three years or less not containing
an cpticn  purchase, Lender may, at Lendars opticn, declire all the sums secured by this Mortgage to be immedistely due and
pavable. Lender shall have waived such cptica 10 accelerate if, prict w the sk or transfer, Lender and the persca o whem the
Preperty is to be scld or tansferred reach agreement in writicg that the credit of such person is satisfactory to Lender and that the
interest pavable on the sums secured by this Mongage shall te st such rate as Lender shall request. 1f Lender has waived the
. pticn to accelerate provided in this paragraph 17, and if Borruwer's successcr in interest has esecuted a WTitten assumpkicn 2gree-

ment accepted in writing by Lender, Lender shall release Borrower from a'l obligations under this Mortgage and the Ncte.

If Lender exercises such cption to accelerate, Lender shall mail Bomower notice of acceleration in accordence with pars-
graph 14 herecl. Such potice shsll proside 2 peried of not lexs than 30 days from the date the notice is mailed within which
Borrower may peoy the sums declired due. I Borrower faiks to pay such sums prior to the expiration of such peried, Lender may,
withcut further notice or demand ocn Burrower, inveke any remedies permitted by paragraph I8 kerec.

Nox-Usiroryt Covexaxts. Bomower and Lender further caenant 2od 2gree as folloos:

15. AcceLeraTios; Restepies. Except as provided in paragraph 17 kereof, upen Borrewer's breach of aay coremimt or cgrec-
ment of Borrower in this Mortgage, includixg the coveranis to pi¥ wken due any sums secured by this Mortgage, Lender gricr to
secelersticn skall mal motice o Borrower as providad in pragrash 14 kereof specifyi=zg: (1) the Erexch; (2) the ecicn rega=:3
cure suck Ereack: (3} a date, rot less tham 30 dajs from tie dote the xotice is wailed 82 Borower, by which suck braccn rmast 3
cured; cxd ($) that fslare to cure suck Frexck on er before the date specified i the motice ray resul? in ccceleration of the sans se
cured by this Mortgage, foreclosure By judickl prececding axd sie of the Frogerty, The metice skall furifer isform Barrcuer of 2
right to reinstaze after accelevation ard the right to assert in the foreclosure procecding the nom-exis:

wce of a defmalt or any cther
Iefense of Bonower to accelerstiom axd foveclosure. If the Fresch is not cured cm or Fefore the date specified in the nitice, Lender
st Lender’s option may declire dll of the sums secured ky this Mortgige 1o be immediately due and pa atle witksut further demond
ind may foreclne this Mortgage by jadickl proceeding. Lesder shall Fe entitled 1o collect in suck preceeding ol eapenses of fore
cTrcure, srcluding. But not imited 12, recsonatle aitorney’s fecs, and costs of decumentay exidence, shirocts and title reports, il of Tk
oLz Fe alditionsl sums secured by this Merigage.

19. Eosrowir’s Picur ro Roxstare. Notwithatanding Lender's acceleration of the sums sweured by thic M orunec I
rower sholl hive the right to hae ony proceedings begun by Lesder to enforce this M origage disoontinued a1t any time giior
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