Y B | ., T
o -:_!_-h
L

ORI B ]

2. That, together with, and in addition to, the moathly payments of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mo:tgagee, on the first day of each month until the said note
is fully paid, the following sums:

fe} An armount sufficient to provide the holder hereof with funds to pay the next mortgage inswance premiom if this instru-
rent and the note secured hereby are insured, or a monthly charge (in licu of @ monlgage 1surence premium) if they are
held by the Secretary of Housing and Urban Developzent, as follows:

(1) If and so long as said note of even date and this instruzént are insured of sre reinsuvred under the provisicns of the
Naticnal Housing Act, an amouant sufficieat to accumulate in the hands of the holder cne (1) month prior to its due
date the annual mortgage insurance premium, in order to provide such helder with funds to pay such premicm 1o the
Secretary of Housing and Urtan Developzent pursuant to the Natienal Housing Act, as

. amended, andapplicable
Regulations thereunder; or

(Il) If and so lang as s3id rnste of even date and this instrument are held by the Secretary of Housing and  Urban De.
velop~ent, a centhly charge (in licu of a mortgage insurance premiuesa) which shall te 1n an amcunt equal to cne-
twelfth €1,12) of one-half {(1.) per centun of the averzge cutstanding balance due ¢n the nate computed wathout taking
iato account delinquencias or prepavrents;

b} A surn eqial to the ground rents, i a2y, next due, plus the premiums that will next become Jdue and payvable on policies
of fite and other hazard insurance covering the mortgaged property, plus taxes and assessments o

next due on the morigaged
pregperty (all as estimated by the Mortgagee) less all suxs already paid therefeor divided by the numbter of months toelapse
before cre (1) =oath pricr to the dste when such ground rents, premiums, taxes, and assessments will become delinguent,
such su=s to bte keld by Mortgagee in trust to pay said ground rents, preciuwms, taxes, and special assessments; and
{c} All payments mentined in the two preceding subsecticns of this paragreph and all pay=ents to be made vnder the note
secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor each menth in a
single pay=ent to ke applied by the Mortgagee to the follawing itess in the order set forth:
(1) pre=iz= charges under the contraci of insurance with the Secretary of Housing and Urban Developrment, or monthly
charge {in lieu of martgage insurance premium), as the ¢ase may te;
(If) taxes. special assess=~eatrs, fire and cther hazard insurance preciums;
{II1) inteérest oo tke note sszcured kereby; and
(IV) amcriizatizn of the priacipal of said note.
Aay dJdeliciercy in the amcunt of 3ny such sggregate monthly pas=—ent, shall, unless —zade good by t
tke dye date of the riext such pavment, constitule an o

%

e Mortegagor prios to
! Tre Morntgegee may collect a
e charge® not to exceed fonrcents(4¢) for eack dallar (31) of each pay=ent —cre than fiftzen (15)

vent of default under this mortgage. £
: : Ydays in arrears t9
cover the extra expease nvalved in handling delinguent payzents.

tel

3. 11 the total of payments mada by the Mortgagor undet (b) of paragraph 2 preceeding shall excesd the amount of pay-
ments actuslly made by the Mortgagee for taxes or assessments of Insurance premiums, as the case may be, such excess, if the

loan is current, at the option of the Mortgagor, shall be credited on subsequeni payments 10 be made by the Mortgagor, or
refunded to the Mortgzger. 1f, however, the monthly payments made by the HMortgagor under (b) of paragraph 2 preceding shall

rot be sufficient to pay taxss and assessments and insurance premiums. when the same shall become due and payatle, then the

Moxtgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the d2te when payment of

such taxes, assessrnents, of ingirance premiums shall be dua. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the proviscns of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Klortgagee shall, in computing the amount of such indebtednsss, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paraqraph 2 hereof which the Mortgagee has rot become obligated 1o pay to the Secretary of
Housing and Urban Development, 2nd any balance remaining in the funds 2ccumalated urder the provisions of (b) of paragraph
2 hereof. I there shall be a default under any of the provisions of this mortgsge resulting in a public sale of the premises
covered Lereby, or if the property is otherwise acquired after default. the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is othervise acquired, the balance then remaining in the funds
accurnulated under (b) of paragraph 2 preceding. as a credit agsinst the amount of principal then remaining unpad under the
note secured hereby, and shall properiy adjust any payments which shall have been made under () of paragraph 2.

4. That ke will pay all taxes, assessments. water rales, and other govera=ental or municipal charges, fines,
or impositioss, for which provisicn hes not been made bereinbefore, and in default thereof the Mortgagee may pay
the same; 2ad that he will promptly deliver the official receipts therefor to the Mortgagee. i the Mortgagor fails
to make any pavments provided for in this section or any otker pavo—ents for taxes, assessmeats, or the like, the

Mo:tgagee may pay the saze, and all sums so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this cortgage.

5. That he will keep the premises in as good oider and condition as they are now and will not commt et per-
mit any weste thereof, reasonable wear znd tear excepted.

6. That he will keep the improvements now existing or herezafter etected on the mortgaged property insured as
ray be required fron tize to time by the Mortgagee against loss by fire and other hazards, casualties and coatin-
gencies in such amounts and for such periods as may te required by the Montgagee and will pay promptly, when
due, any ptemiums on such insurance provision for payceat of which has not been made hereinbefore. Al: insur-
snce shall ke carried in cozpanies approved by the Mortgzgee and the policies and renewals thereof shall be keld
by the Mortgagee and have attached thereto loss payable clzuses in {avor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may —ake proof of
Ioss if not made pro=ptly by Mortgagor, and each insurance company concetned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the

insurance proceeds, or aay part thereof, may be applied by the Mortgagee at iis opticn either to the reduction of
the indebledness hereby secured or to the restoration ot repair of the property damaged. In event of foreclcsure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the rortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instruzent, then the Mortgegee shall
have the right to have a receiver appointed of the rents, issues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the executica of his trust as receive:. shall apply the residue of the
rents. issees. and profits, toward the pay—ent of the delt securad Fereby

8. That if the premises, or any part thereof, be condemned under any power of emt

nent domain, or scquired for
a public use,

the danages, proceeds, and the coasideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid foithwith to the Mortgagee to be applied by it on account of the iadebtedness se-
cured heteby, whether due or not.
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