|

- “4"2’1-6_*:3;:‘@-:: D N e PR e A B A A T R

T

' ’Jf_- P SR )
R T i TR o TN e i S T AT a3 R ST T 03 TR S T T g T RTI R T SC A v T T e, FYTTTITTT TS *"—(
‘ :

‘
17, 848 -*
. er.te.-ilfnl 13RO i
| | o —aooAD0 T84 ‘

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured heteby, he will pay to the Mortgagee, on the first day of each month uatil the said note ‘
is fully paid, the following sums:

1Y

S

fu} An amount sefficient to provide the holder hereof with funds to puy the neat mortyage insuerance premiem if this instru-
tment and the note secured hereby are insured, ¢r @ monthly charge {in licu of a mortgage insurance geemium) of theyare
| keld by the Secretary of Housing end Urban Development, as follows:

(I} If and so leng as said note of even date and this instrument are insured or are reinsured vnder the provisions of the
Natiornal Housing Act, an a:

unt sufficient to accumulate in the hands of the holder cne (1) muath price to its due
date the annual mortgage insurance premiu=, 11 order 10 pravide such holder with funds to pay such premium to the

Secretary of Housing and Urban Development pursuant to the Nattonal Housing Act, as azended, andapplicable

Regulaticns thereundsr, or

(i) If and so leng as said note of even date and this instrument are held by the Secretary of Housing and  Urban De.
velopment, a monthly charge (in lieu of a2 mortgage insurance premium) which shall Le in aa azount egual to one- ‘ %ﬂl
t_'.\'elfth (1, 12) of cne-half (1:) per centum of the average cutstanding balance due on the note computed wrthout taking ' :
int> account delinguencies o prepayments;

L1 A sum eqzal to the ground rents, if any, next due, plus the pr

eriums that will rext become due and payable on policies
of fire and other hazard insurance cuvering the mortgaged property, plus taxes and assessments next dus on the mortgaged

property (all as estimated by the Mortgagee) less all sui=s already paid therefor divided by the nurber of =

V - -
! »nths toelapse -
before cne (1) meonth prior to the date when such ground rents, premiums, taxes, aad assessments will become delinguent, ‘ T
such s=Ts to be held by Mortgagee 1 trust 1o pay said grouvnd reats, premiums, taxes, and specizl assessments; and L. “g

{7 All payrments mentioned in the txo preceding subsecticns of this paragraph and all payments to be made ynder the note
secuted Rereby shall be added tegether and the aggregate amcuat therecf shall be paid by the Martgagor each month 1n a
single paymeént to te applied by the Martgagee to the fellowing items in the order set forth:
(1} premium charges under the contract of insurance with the Secretary of Hiusing and Urkan Bevelopment, or monthly ‘
charge (1n lieu of mortgage insurance préecium), a3 the case may beyg )
t11) taxes, spevial assessments, fire and cther hazard insurance premiums;
A1) ioterest on the note secured Rereby; and
V)

amsniization of the principsl of satd note.

such ag,:;,:eg.::e mcathly payment, skalll unless —ade good by the Mortgagor prior to
¥ o ute an event of defaulr under this —ortgage The Mortzagee —ay collect a
e charoe® mor ro exceed LA . o a2 (% 3 5 i
late charge’ not to exvewd Ua0 cents (2¢) for wach dollar (31} of each payment =ore than fifteen (13) days in arrears 1o
cover the xtra expense mvolved i Randiing dzlingient payments. )
.
3.

PRI T

1i tne totil of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgajee for taxes or assessnents of insurance premiums, as the case may be, such excess, if the
loin is current. at the option of the Morigager, shall be credited on subsequent payments to be made by the Mertgagor, or
refunded to the Mortgzgor. If. however, the monthly payments made by the Z'ortgagor under {b) of paragraph 2 preceding shall
not te sufficiznt to pay taxes and assessments ard insurance premiums, when the s2me shall become due and payatie, then the
Mortgagor shall pay to the Mlortgsjee any amount necessaty to make up the deficiency, on ot before the date when payment of
such taxes, assessments, of insirance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgages, in
sccordarce with the provisions of the note secured hereby, full payment of the entire indebtedress represented thereby, the
Mortjagee shall in computing the amount of such indebtedness, credit to the account of the Mottgagor all payments made
urder the provisons of (a) of paragraph 2 Fereof which the hlortgzgee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balarce remairing in the funds accumalated under the provisons of {b) of paragraph
2 hereof. If there shall be a defzult undsr any of the provisions of this mortgage resulting in a public sale of the premises

covered herely, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the timme of the
commercement of such proceedings, or at the time the property is othzrwise acquired, the balance then remaining in the funds
accumulated unde

rder (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
rote secured hereby, and shall properiy adjust any payments which shall have been made under (a) of paragraph 2.

4. That ke =ill payv all taxes, assessments, water 1ales. ard other govemz—ental or runicipal charges, fines,
or icpositieas. for which provision has not teen made kereinbefere. and in defzult thereof the Mortgagee may pay
the sa~e. and that he will promptly deliver the official receipts therefor to the Mortgagee. if the Mortgagor fails
to make a1y pavments provided for in this section or any other payvrmeats for taxes, assesscents, or the T
Mortgagee may pay the sace, aad atl sums so paid shall bear interest at th
from the date of such advance and shall be secuted by this montgage.

Le, the
e rate set forthinthe note secured hereby

5. That he will keep the premises in as good order and condition as they are now and will not commit or per- i
=it anv waste thereof. rezsoncble wear and tear excepted.
6. That ke will keep the irprovements now existing or hereafter erected on the rortgaged property insured as '

may be required from time to tize by the Morigagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such pericds as may be requited by the Morngagee and will pay gro=ptly, when

due, say preciuTs on such insurance provision for payment of which has not been made hereinbefore. All insur-
znce shall be carrted in compan

ies approved by the Mortgzgee and the policies and renewals therecf shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and ia form acceptable to the Mort-

gagee. In event of loss Mortgagor will give immediate rnotice by mail to the Mortgagee, sho may make proof of
loss if not made promptly by Mottgagor. and esch insurance company concerned is hereby authorized and directed

to make pay—ent for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any pant thereof, may be applied by the Vortgagee at its option either to the reduction of
the indebtedness hereby sccured of to the resioration or repais of the properiy da

~ — - i [l
maged. In event of forecleosure of -

this rortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

kereby, all right, title and interest of the Mortgagoer in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That ke herebyv assigas all the reats, issves. and profits of the rortgaged premises from and after any de-
fault hersunder. snd should legal proceedings be instituted pursuant to this instruzeat, thea the Mortgagee shall
have the right to have a receiver appointed of the renls. issues, and profits. who. after deducting allcharges and
expenses attending such proceedings end the cxecution of his trust es receiver. shall apply the residue of the

ents. issues, and protits. toward the pavment of the debt sgcuredd here

4 ebyv.

8. That if the premises, or aay part thereof, be condexned under any power of eminent donaia, or acquired for

a public use, the danages, praceeds, and the coasideratina for such acquisition, to the extent of the full azount of
indebtedaess upon this morigage, and the note secured hereby resxaining unpaid, ate heieby assigned by the Mortgagor _

l to the Mortgagee and shall be paid ferthwith to the Mortgagee to be applied by it on account of the indebtedness se- :
cuted hereby, whether due or not.
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