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in accordance with Borrewer’s and Lender’s written agrecment or spplicable law. Borrcwer <hall pay the 2mount of all mertgage in- ;-
surance premiums in the¢ manner provided under paragriph 2 herecf. :
Any smounts disbursed by Lendsr punuant to this paragraph 7, with interest thercon, thall become 2dditional indebtedness X
of Borrower secured by this Moaortgage. Unless Borrower and Lerder agree to other terms of payment, such amuvnts shall be payatle K

upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the daze of dizbursement at the e
ravable from time to time cn cutstanding principal under the Neote unless payment of interest at such raze weuld be contrary ta
applicable bLiw, in which event such amounts shall bear interest at the highest rite permissible und

der arplicable Liw. Nothing con-
tained in this parigraph 7 shall require Lender to incur any eapense cr take any acricn hereunder,

8. IxspEcmox. Lender may make or cause to be made reassmable entries upen :ed inspectizns of the Propeny, provided

that Lender shall zive Borrower patice prior to any such inspectivn specifving reasonable cavse therefor relired 1o Lender’s intercct
in the Property.
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demnation or other taking of the Propenty, or pant thereof, or for conveyance in Dew of condermnation, are hereby assigned and shall :

9. Coxpemxamiox. The proceeds of any award o claim for damages, ditect ¢r cunsequential, in coppectxn with any ¢on-
¥
te paid to Lender.
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In the event of 2 total taking of the Property, the procecds shell be apphiad 1o the sums cecured by this Morrgige, with the :
excess, if any, paid 1o Borrower. In the event of 2 partial uking of the Preperty, unless Borrower and Lender ctherwize sgree in O«
writing, there shall be applied to the sums secured by this Mongsge sxh proportion of the proceeds as is equal o thar peoportion , e
which the amiunt of the cums sevured by this Martgage immediately privr to the date of uking bears 1o the fair market valve of ke ' :
Property immediarely pricr to the daze of taking, with the kalance of the proveeds peid to Borrower.

1f the Property is abandoned by Borrower, or if, after ntice by Lender to Borrower that the condemnor ¢Fers to make an
award ¢r settle a claim for damages, Besrower fails to respind to Lender within 30 days afwer the daze aixh potice is mailed, Lend<r

is authorized 10 collect and apply the praceeds, at Lender’s cptionn, eitter to restonticn of repalr of the Propeny o to the soms ‘
<ecured by this Mortgage.

Unless Lender and Borrower cthermise agree in writing, :ny such applicaticn of proceads to principal stall nct enterd cr
rstpene the due date f the monthly installments referred to in paragraphs 1 and 2 hereof or change the zmmcunt of such installmenes.
10. Borrower Nor Rrtessen. FExtendon of the time for payment or medifcation of amartization of the sums secured by
tkis Morigage grinted by Lender to any soccessor in interest of Birrcwer shall not cperate to release, in any manrer, the Babilitv of
the criginal Borrower 2rd Borrower's successcrs in interest. Lender shall noe be reguired to comerence proceedicgs azuine such swe-

cessor or refuse 1o extend time for payrent or otherwise modify aportinrin of the sums cecured by this Morntgzge by reaswen of any
demand made by the criginal Bommower and Borrower's sucoesscrs in interest.
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1. Forresmawce BY Lesxvir Nor & Wanver Any folearince by Lender in exercising any right or remredy hereurnder,
or ceherwise afforded by applicable Law, shall not be a wiiver of cr prechede the exercise of any such right or remedy. The procure-
mert of inmurance or the paveent of taxes of cther liens or chargss by Lender chall pot be 3 waiver of Lender’s right 1o accelerate
the maturity of the indebtedress secured by this Morngage.

12. Resmepies Cusmuranive. All remedics pranided in s Morrgage 2re distinet 2nd cumulitive to 2ny cther fght or remedy
ueder this Mongzge or afferded by b or equity, and msy te easrcised ccccumenty, independently of successivels.

13. Successors axp Assicys Bouxp; Joist asp Seveear Lissinery; Carnoxs. The ¢overints and agreements kercin con-
tzined shall bind, and the rights kereunder sha'll inure o, the repective successors and sssigns of Lender 2nd Birrcwer, sublect o
the provisions of paragraph 17 kerecf. All covenants ind agreerments of Borrower <hall be Joint and sever:l Thke capticas and Read-
ings of the paragraphs of this Morgage are for oonvenience cnly 2nd ire not to be used 1) interpret ¢ define the prinisions Rerecf.

14. Nomice. Except for any potice required veder applicable Liw to be given In anuther manner, (2) any notice w0 Bormower
provided for in this Moagage shall be given by mailing soch notize by certifed mail addressed to Borrmwer at the Property address ¢z ar
such other address as Borrower may designate by notice 1o Lender as provided Lerein, and (b) any potice to Lender shall be given
by certifed mail, return receipt requested, o Lerder’s address stated Rerein o to soch cther address 25 Lender may desigrate by
nctice 8> Boarrower as provided herein. Any notive provided for in this Marrzage <hall be deemed to hive been given o Borrower
vrr Lender when given in the manmer dedgnited Lerein.

15. Uxroau Morteace; Goversxe Law; Severasinsry. This form of mongage combines uniform covenants for natenal
use and ponuniform covenants with Lmited wvariaticos by jurisdiction to constiture 2 uniform security instrument covering  real
prepenty. This Mortgage shall be grverned by the law of the jurisdiction in which the Preperty & keated. In the event thar any
provision or clause of this Mortgage or the Nwte conflicts with 2pplicable biw, such conflice shall not affect other provisions of this

Merigage or the Note which cin be given effect without the cccflicting provision, and to this end the provisions of the Mortgage
and the Note are dechired to be severable.

16. Borrowen's Cory. Borrower shall be furmisked 2 onformed apy of the Note and of this Mortgage at ke dme f i
execution ox after recoedation Bevect.

17. Traxsrea oF vHE PeorERTY; Assusmeriox. If 2l cc 2oy pant of the Propenty or an interest therein is sold cr transferred
by Borromer withcut Lender's price written ccosent, exduding (a) the aetion of 2 Lea or exxumbrance subordinate to this
Mortgage, (b) the aation of 2 purchase money security interest for beuseheld applisnces. (€) a tmnsfer by devise, descent or Ly
cperaticn of bw upon the death of a joint tenant o (d) the grint ¢f any leasshold interest of dhree years o less nt containing
an op<icn to purchase, Lender my, at Leoder’s opticn, declire all the sums secured by this Mongage to be immediately due and .
pavable. Lender shall have waived such opticn to acceleraze if, price o the sale ¢ wansfer, Lender and the persen to whom the
Property is to be sobd or transferted reach agreement in writing that the aedit of such person s uthfactary to Lender and that the
interest payable cn the sums secured by this Mongage shall Le at such rate as Lender shall request. If Lender has waived ke
«ptivn w0 accelerate provided in this paragraph 17, and if Bomower’s suocessor in interest has executed 2 written assumpticn agree-
rent accepred in writing by Lender, Lender shall releite Borrower from all eblipticns under this Mertgage 2nd the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleratica i accordance with para- 1
griph 14 Eerecf. Such nctice thall provide 2 period of oot less than 30 days frem the date the potice is mailed withia which
Borrower may pay the sums dechired due. If Bommower fails to pay such sums pricr 10 the expiration of such perid, Lender may,
without further putice or demand on Botrower, inwcke any remedies permitted by paragraph 18 hereck.

Nox-Ustrorm Covexasts. Borrower and Lendex furtker cuvenant and agree as follows:

19. Accerexarion; Resentes. Except as provided in poazraph 17 kerecf, upsx Borrcwer's breach of any covemimt or cgree-
ment of Borrower in this Mortgoge, ixclading the covemarnis to yay whem dae ony sams secured by this Morigege, Lender grice 15
seceleratica skall wl mctice o Borower as grovided in poragraph I+ Rerecf specifing: (1) rhe breach; (2) the ccticn regavad tr
cure such breach; (3} a datd, wot less than 30 days from the date the motice is wailed 2 Borower, by which such brexch mast Fe _
cured; cxd (4) thet fulure 1o cure such breack om or before the date speciied ox the motice muay rosult in accelormion of the snris s
cwred by this Mortgage, foreclocure by julicial proceeding end sile of the Property. Tke retice skall further inform Borrocer of the
right 1o reinstate ofter acceleration end the rigki 1o assert in the foreclisure proceeding the mom-existerce of a defsult ¢r any other )
Iefense of Bormower to accelerstiom and foreclosure. If the reack is nct cured cn or Fefore the dite specified in the xotice, Lexder l -
2t Lender's option weay declire ol of the sums secured by this Mertgage to be immedisiely due oxd payable without further denzazd
ind may foreclose this Mortzige by judicisl proceeding. Lerder skl Fe entitled to eollect in such proceeding oll expences of fore-

closure, including. but not Emited to, reavmatle attorney’s fees, and costs of documentay evierce, cbsracts ard title reports, sil of whish:
skl be alditioncl sums secured By this Mortgage.

19. Borrower's Ricrr 1o REixsTare. Nitwithstanding Lender’s acoeleration of the sums secured bs this Moatgige. B
ser «Fa'l bave the et o kave any priceedings booun By Lerder 1o enforie dhis Mongige dicontinved 2t 2oy time poios
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