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2. That, together with, and in addition to, the monthly payments of principal and interest puyable under the

terms of the note secured heteby, he will pay to the Mortgagee, on the first day of each moath until the said note
is fully paid, the following sums:

fu} An amount sufficient to provide the holder kercof with funds to pay the next mortgage 1msurance premium if this instra-

mert and the note secured hereby are insured, or a monthly charge (in Heu of 3 murlgage lasurance premium) tf theyare
I_ keld Ly the Secretary of Housing and Urban Develop=ent, as follows:

() If and so long as said notc .7 even Jdate and this instruzent are insured or s7¢ reinsuvred under the provisions of the
Natiznal Housing Act, an ar:cunt sufficient to accumulate in the hands of the halder cne (1) month privr to its due
Jdate the annual mortgage insvrance prémium, in order to provide such holdér with funds to pay such premium to the

Secretary of Housing and Urban Development pursuaat to the Natienal Housing Act, as azended, andapplicable
Regulations thereunder; or

(11} 0 and so long as said note of even date and this instrument are held by the Secrctary of Heusing and Urban De-

veloprent, a =onthly charge (in lieu of & mortgage insurance premium) which shall be in an axount egual to cne-
twelfth (1/12) of cne-half (12) per centum of the average cutstanding balance due con the note computed waithout taking
imts account dolimmeencd

delinguencies or prepayments;
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(b} A sum equal to the groand rents, if any, next due, plus the premiums that will next become due and payable on policies
of fire aad other hazard insurance covering the mortgaged property, plus taxes and assessments cext due on the meortgaged
property (all as estimated by the Martgagee) less all sums already paid therefor divided by the number of months toelapse
tefare <oe (1) menth prior to the date when such ground rents, preciums, taxes, and assessments will become delinguent,
such su™s to be held by Moarigagee in trust to pay said ground rents, pre=iuzs, taxes, and special assessments; and

{c) All pay=ents menticned in the txo greceding subsecticns of this paragraph and all payz—ents to be rade under the note
secured herchby shall be added together and the aggregate amcunt thereck shall be paid by the Mortgagor each maonth in a
sinzle payrent to be applied by the Mortgagee 1o the following ite=s in the order set forths

1) precium charges under the contract of insurance with the Secretary of Housing and Urbaa Develsp-ent, or r.onthly

charge (in lisu of —crtgage insurance premiuz), as the case may be; )

{Il} taxes, special assessments, fire 2ad other hazard insurance premiums,
(III) interest on the nste secured hereby; and
vy

arornizaticn of the principal of said nota.

Any deficiercy in the amount of any such ageregate monthly paycent, shall, unless —ade good by the Mortgagcr prics to
the due date of the next such pavment, censtitute an event of default under this mortgage. The Mortgagee =ay collect 2
$i]ate charge’ not to exceed [our cents(4¢) for each dollar (§1) of each payment more than bifieen (15) days in arréars 12
cover the extra expense nvolved in kzndling delinguent payments,

3. 11 tne total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assesyments Of insurance premiums, as the case may be, such excess, if the
loan is current, 3t the option of the hlortgager, shall be credited on subsequent payments to be made by the Fortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the Ilortgagor under (b) of paragraph 2 preceding shall
rot be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
HMostgagor shali pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessmeats, of insurance premiums shall be due. If at aay time the Hortgagor shali tender to the Mortgagee, in
accordarce with the provisons of the rote secured hereby, full payment of the entire indebtedress represented thereby, the
Moctgasee shall, in computing the zmount of such indebtedrsss, credit to the account of the Mortgagor all payments made
under the provisions of (2) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housirg and Urban Development, and any balance remaining in the funds accumaulated under the provisices of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered Lereby, or if the propetty is otherwise acquited after default, the Mortgagee shall apply, at the time of the
commerncement of such proceedirgs, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated urder (b) of paragraph 2 preceding, as a credit against the amount of principal thea remaining unpaid under the
rote secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assesscents, water rates. and other govern=ental or cunicipal charges, fines,
ot izpositions, for which provision has not been made kereinbefore, and in defzelt thereof the Mortgagee may pay
the same; and that he will pro—ptly deliver the officisl receipts therefor to the Morigagee. If the Mortgagor fails
to make any payments provided for in this section or any otker payrents for taxes, assessments, or the like, the
Wortgagee may pay the same, and all sums so paid shall tear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good otder and conditien as they are now and will not commit ¢r per-
mit any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the urprovezents now existing or hereafter erected on the mortgaged property insured as
may be required from tize to tize by the Morigagee against less by fire and other hazawds, casnalties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay prozptly, when

due, any premiums oa such insutznce provision for payent of which has not been made kereintefore. Al mnsur-

ance shall be carried in companies approved by the Mornigagee and the policies and rerewals thereof shall be keld
by the Montgagee znd have attached thereto loss pavable clauses in favoer of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make preof of
loss if not made promptly by Mortgagor, and each insurance company cencerned is hereby authorized and directed
to =ake payzent for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any pait thereof, may be applied by the Mortgagee at 1ts optioa either to the re
the indebtedness heieby secured or to the restoration or repair of the propeity damaged.
this —ortgage or other transfer of title to the Mortga

duction of
In event of foreclosure of

ged property in extinguishment of the indebtedness secured

kereby, all right. title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the ~ortgaged premises from and after any de-
fzult hereunder, and should legal proceedings be instituted pursuant to this instrumeat, then the Mortgagee shall

have tke right to have a receiver zppointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings 2-d the esxecution of his trust as receiver. shall apply the residie of the
tents. 135ue3.

and profits, towerd the pavment of the debt secured hereb

Eal

8. That if the premises, orany p

art thereof, be condemned under any p
a public use,

axer of eninent donain, ar acquired for
the damages, proceeds, and the consideration for such acquisitisn, to the exteat of the full amount of
l_ indebtedaess upon this mortgage, and the note secured hereby remaining uspaid, are herby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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