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2. That, together with, and in addition to, the monthly payrments of principal und interest puyable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each munth until the said note
is fully paid, the following sums:

fe) An am-unt sufficient to provide the holder hereof with funds to pay the nexl martgdge mmswance fremium 1f this instra-
=ent and the note secured héreby are insured, or @ monthly charge (in lHeu of a mortgage insurance premra ;o theyare
keld by the Secretary of Housing and Urban Dewcligrment, as follaws:
() If and 30 long as satd note of even date and this instreoment are iasared or

are reinsured under the provisiins of the
Naticnal Hausing Act, an amcunt sufficient to accunualate in the hands of the h'ler wne (1) month pricr to it

iz F
WS Ol
date tke annual ~—artgage insurance ;:.x.-:r.i,.., in order to provide such helder with funds o pay such premivm 1o ke
Secretary of Hiusing and Urban Develepmont pursusar to the National Housing Act, 2s s=mended, sndacplicable
Regulaticas thereunder; or

(1) If and so long as said nite of even Jdare ~ent zre held by the Secrctary of Hzusing and  Urban De-
velzpment, a monthly charge (in lieua of @ mortgage insurance precminm) which shall be in an a—ouat egual 1o cne.
twelfth (1/12) ¢f one-half (*:) per centum f the average culstanding balince due ca the note ¢om

snd this instrux

into sccount delinguencies or prepayment
{b) A sum eq2al to the ground rents, if any, aext d- . plu z2nd payable o policies
of fire and otker hazard insurance c:x'.e-‘ng the =»

ed property, plus taxes and assess—ents next due cn the cortgaged
preperty {atl as estimated by the Mortgagee) less a

iess all suzs already paid thersfor divided by the nuzber of months o elepse

before one (1) =onth pricr to the daie nhen such gn._:rd rents, p'e-r—x.::s taxes, and assess~ents will btecoze delinguent
such sams to be held by Maortgagee in trust to pay said groon .

{cj All payments mentizned in the two preceding subsections of this paragraph 2

aph .s..! all peyvzents 12 be made under the o te
secured hereby shall be added together and the aggregate amiunt thereof skall be paid by the Mortzogor €ach moath in a2
single pay—ent to be applied by the .\!-:::gagee to the follswing ite=s 1a the ¢
(1) preciu= charges under the contract of insurs

sted wathout taking

5 the preniicms that will next tecome Jue 2
rtgag

taxes, snd special zssessments; znd

¢ crder set forth:
G

e with the Secretary of Housing and Urtan Develin—ent, ¢
charge (1n lieu of mortgage tnsurance pres

poen r menthly
-_:.) as the case may be;

{I1) tzxes, special assessments, fire and other hazard iasurance pre=iuzs;

{II1} interest cn the note secured kereby; and

{IV) azortization of the principal of satd note.

Any deficiency in the azount of sny such aggregate —onthly payvoent, skall, unless ¢ g23d by the Mistgegir pricr to

the due date of the next such payment, coastitone €

maic
tgzge. The Mortgagee —ay collact a
e tha

4 ewent of defaalr under this oot
““Iate charge’ nc' to exceed four cents(dg) for ez a fifteen (13) days in arrears to

an z
ch dollar ¢81) of each payment mar
cover the exira exfense inveived 1n handling dz2lin

3.

IGLUEnR! pay—ents,

i1 tne total of payments made by the tlortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortzasze for taxes or assessments or insurance premiums, as the case may be, such excess, if the
loan is current, at the opticn of the Llortgagor, shall be credited on subsaquent payments to be made by the Mortgagor, or
refunded to the Mortgajor. H. however, the monthly peyments made by the [fortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall tecome due and payable, then the

Klortgagor shall pay to the Mortgagee any amount necessiry to make up the daficiency. on or before the date when payment of

such taxes, assessments, or insurance premiurms shall e dua. If at any time the Mortgagor shall tender to the Mortgage, in
accordance with the provisons of the note secured hereby, full payment of the entire irdebtedness represented thereby, the

Blortgagee shall, in computing the amount of such indebtedress, credit to the account of the Mortgagor 2ll payments made
under the provisions of (a) of paraqqraph 2 heceof which the Mortgzze= has not become oblgated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds zocumulated undar the provisions of (b) of parzgraph
2 kereof. If there shall be a defzult under any of the provisions of this moftgage resulting in a public sal2 of the premises
covered tereby, or if the property is otherwise acquired after defanlt, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balznce then remaining in the funds
accumnulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
rote secured hereby, and shall properly adjust any payments which shall hzve been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water 1ates. and other governzental or municipal charges, fines,
or impositioas, for which provision has not been made hereinbefore, and in defeult thereof the Mortgagee may pay

the same; and that ke will prozptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails

to make any payzeants provided for in this section or any other payreats for taxes, assessments, or the like, the

Mortgagee may pay the same, and all sums so pzid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

. That he =will keep the premiises in as good order and condition as they are now and will not coz=mit ¢r per-
=it any waste therecf, reasonzble wear and tear excepted.

6. That ke will keep the izprovezents nox existing or herezfter erected on the contgaged property insured as
may be required fros tize to tice by the Mortgagee against loss by fire and other hazards, casuslties and coatin-
gencies in such azocunts and for such periods as may ke required by the Mortgagee and will pay prozptly, shen
due, any premiums on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be carried in corpanies zpproved by ike Mortgagee and the policies and rexewals thereof shall be held

by the Mortgagee =nd have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee.

In event of loss Mortgagor will give izrmediate notice by mail to the Mortgagee, who nay oeke proof of
loss if not made prozptly by Mostgagor, and each insurance cozpany concerned is hereby cuthorized and directed
to mane pavizent for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, azd the
insurance proceeds, or any part thereof, may be applied by the Mortgzgee at its option either to the reduction of
the indebtedness kereby secured or to the restoration or repair of the property damaged. In event of foteclosure of
this mortgage or cther transfer of title to the Mortgaged property in extinguish=ent of the indebtedress secured
kereby, all right, title and interest of the Mortpagor in and to zay insurance policies then in force shall pass to
the purchaser or grantee.

7. That ke hkereby assigns all the reats, issues, ana profits of the mortgaged premises from and after zay de-

fault hereunder, 224 should legal proceedings be instituted pursuznt to this instruzent, then the Mortgagee shell
Eave the right to B

‘e a receiver appointed of the reats. issues, a2d profits. ako. after deducting allcharges and
expenses attending such proceedings and the execution of his trust as recenner. shall opply the residie of the
rents. issues. and ;rof t5. toward the pavment of the debt secured herelby.

8. That if the premises, or aay part thereof, be condemned under any power of emineat domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the exteat of the full azount of
indebtedness upon this mortgage, and the note secured hereby re:raining unpaid, are hereby assigned by the Martgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be agplied by it on account of the 1ndebtedzess se-
cuted hereby, whether due or not.
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