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2. That, together with, and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fuily paid, the following sums:

{11} An amount sufficrent to provide the holder hereof with funds to pay the acit mortgage Insurance geeminm if this instra-
cent and the note secured héreby are insured, or a —oathly charge (in licu of a mortgage insurance prezium) of they are
keld by the Secretary of Housing and Urban Developrment, as follows:

(1) If and so long as said note of even Jdate and this instrument are insured of are reinsured under the provisions of the
National Housing Act, an arount safficient to accurulate ia the hands of the holder cme (1) moath price 10 its Jue
date the anaual mortgage inscrance premium, in order to provide such helder with funds to pay such prézium 1o the
Secretary of Housing and Urtan Develepment pursuant ta tke National Housing Act, as azmended. andapplicable
Regulaticns thereunder; or

(1) If and so long as said note of €ven date 3nd this instmment are held by the Secretary of Housing 3nd  Urban De-

velepment, a8 monthly charge (ia hieu of a rmortgage insurzace premium) which shall e in 3a amount equal to one-

twelfth (1,12) of cne-half (3:) per centum of the average cutstanding balance due on the nole computed without taking
1nto account delinguencies or prepay onls,

fb) A sum egual to the ground rents, if any. next due, plus the premiums that will nextbeceme d.e and payable cn policies
of fire and other hazard insurance covering the mortgaged progerty, plus tzxes and assessments next due on the mortgaged
property {all as estizated by the Martgagee) less all suzs already paid therelor divided by the naxzter of months toelapse
before one (1) month prior to the date nhén such greuad rents, presiums, taxes, and assessménts will becoze delinquent,
such su~s to be Reld by Mirtgzgee in trust to pay said groend rents, presiuTs, taxes, 2o

4 spectal assessments; and
fc ) All paymeats menticned in the 1o preceding subsections of this paragraph and all payzents ta be —ade under the note
secured hereby shall be added together and the aggregate amiunl thereof skall te paid by the Msrtgager each month in 3

single payment to te spplied by the Morigagee to the follawxing ite=s in the crder set forth:
(1) pre=ium charges uader the contract of insurance with the Secretary of Housing and Urtan Development, or menthiy
charge (in lieu of mortgage insurence premium). as the case may be;
(b taxes, spocial assesszents, fire and cther kazard insuraace premiums,
(J11) interest on the note securcd kereby; and
V) amortizaticn of the principal of sai1d note.

Any deficiency in the am

sunt of any such agercgate maoathly payoment, shall, ualess made good by the Martgager prior te
D the due date of the rext such payment, constitute an event of default under this mortgage. The Mortgagee may collect 2
! “late charge' not o élcéff$® cents (&2) fo- each dollar (51) of each pay=ent ~cre than fifteen {13) days in arrears to
cover the extra earpense mvoly in handling delingient paymenis. )
LLD 3. 11 tne total of payments mad

2 by the Mortgagor under {b) of parajraph 2 preceeding shall exceed the amount of pay-
ments actualiy made by the Mortgagee for taxes or assessments o insurance ptemiums, as t

he case may be, such excess, if the
loan is current, at the option of the F

fortgager, shall be credited on subsequent payments to be made by the Mortgagor, of
refunded to the Mortgagor. If, however, the monthly payments made by the htartgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurarce ptemiums, when the same shall become due and payable, tken the

Mortgagor shall pay to the Mortgagee any amount necessary to mzke up the deficiency, on or before the date when payment of
sch taxes, assessments, Gf INSIfance premiums <hall Be due. If at any time the Mortgagor shall tender to the Morigag=e, in
accordance with the provigons of the note secured hereby, full payment of the entire indebtednzss represented thereby, the
Llortgagee shall, in computirg the amount of such indebtedness, credit to the account of the Mortgagor all payments made

under the provisicns of (a) of paragraph 2 hereof which the Morigagee has not become obligated to pay to the Secretary of

Housing and Urkan Development, and any balarce remainicg in the funds sccumulated under the provisions of (b) of paragraph
2 hereof. 1i there shall be a default under any of the provisons of this mortgage resulting in a pablic sale of the premises

covered herely, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the

commercement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds

accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have heen made under (a) of paragraph 2.

4. That he will pay all taxes, assesszents, water rztes. and other governzental of zunicigal charges, fizes,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee m=ay pay
the sare: and that ke will prozptly deliver the official receipts therefor to the Mertgagee. If the Mortgagor fails
to make any payments provided for in this section or any other paymeats for taxes, assessments, of the like, the
Mortgagee may pay the sace, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance aad shall be secured by this mortgage.

5. That he will keep the prerises in as good order and coandition as t

hey are now and will not commit ot per-
nit any waste thereof, rezscnable wear and tear excepted.

6. That ke will keep the irprovezents now existing o Rereafter erected on the cortgaged property insured as
may be required from tize to tize by the Mortgagee against loss by fite and other hazawds, casualties and coatin-
gencies in such amounts and for such periods as may te required by the Mortgagee and will pay pro=ptly, when
due, aay preciums on such iasurance provision for payzent of which has not been rade Lereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be keld
by the Mortgagee and have attached thereto loss payable clauses in favor of a=d in foro acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if rot made prozptly by Mortgagor, snd each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any pan thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or tepair of the property damaged. In event of foreclosure of
this cortgage or other transfer of title to the Mortgaged property in extizguishzent of the indebtedness secured

hereby, all right, title and intezest of thke Mortgagor in and to any iasurance policies then in force shall pass to
the purchaser or giantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged preaises froz and after any de-
fault hereunder, and should legal proceedings be instituted purszani to this instruzent, then the Mortgagee shall

have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
espenses attending such proceedings and the execution of his trust as receiver. shall apply the residce of the
rents. issces. and profirs. toward the payment of t=e debt secured Rereby.

8. That if the premises, ot any part thereof, be condemned under any power of eminent dozaia, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to {te extent of the full zmount of
indebtedness upon this mortgage, and the note secured hereby rexmaining unpaid, are Lereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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