580!11511 ?ASEZBS

in accordance with Borrower's 2nd Lender’s written agrecment or applicable Liw. Beorrower shall pay the 2meunt of all morrgage in-
surance premiums in the manner peovided under paragraph 2 hereck.

Any amcunts disburied by Lender pursuant to this pangnph 7, with interest therevn, shall bevome additicnal indebtedres
of Borrower <ecured by this Mertgage. Unless Borrower and Lernder agree to other terms of payment, such amcunts shll te payable
upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate
payable from time to ime on cutranding principal under the Note usnless pavment of interest at such rate would be contrary o
applicable hu, in which event such amounts shall bear intercst at the highe:t rite permissible under applicable law.

Nothing con-
nined in this paragrsph 7 shall requite Lender to incur any expense cr take any action hereunder,

8. Inseecnox. Lender may make or cause to be made rezsomable entries upon aed inspectives cf the Propeny, provided

that Lender shall give Borrower netice prior to any such inspection specifying ressonable cause therefur relazed 13 Lender’s intcrest
in the Property.

9. Coxperxanox. The proceeds of any award or claim for damages, direct ¢t consequential, in cinzecticn with any cen-
demostion vt wher taking of the Peoperty, of part tharecf, or for conveyanoe in New of crndemnition, are kereby assigned and dhall
be p2id to Lender,

In tke event of 2 total vking of the Property, the procecds shall be appliad 10 the sums cecured by this Morgage, with the
excess, if any, paid 0 Borrower. In the event of 2 partal t:king of tke Property, unless Bomower and Lender cthenvise aguee in
writing, there shall be applied to the sums secured by this Mongage such proportion of the proceeds as is equal t> thar propirtin
which the amcunt of the sums secured by this Mortgage immedistely prior to the date f taking bears 1o the fair rearker valve of the
Property immedistely peicr to the date of taking. with the balance of the proceeds paid o Borrosver.

If the Property is abandened by Burrower, or if, after potice by Lender to Bormower that the condemnor cffess to make an
auard or sertle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days afrer the date such potice is mailed, Lender
is authcrized to colket and apply the proceeds, at Lender's option, cither 1 restoration or repair of the Propenty o o the sums
sexured by this Morngage.

Unless Lender and Bortower ctherwise agree in writing 2ny such appbicatizn of proceeds o principal thall not extend cr
prtpene the due date of the menthly installments refesred to in paragrirhs 1 2nd 2 hereof cr change the amount of such instalirments.

10. Bosrowrr Nor Retrasep. Extension of the time for piyment or madiScaricn ¢f amactization of the wums secured by
tkis Morigage granted by Lender 1o any successer in interest of Borrewer <hall nit cperste ty release, in any manrer, the Bability of
the crigima] Borrower and Bomrower’s successers in interest. Lender shill not be required 10 commence proceedirgs 2zinst sich sue-

cessor or refuse to extend time for payment or ctherwise mdily amortztion of the sums secured by this Mongsge by reason of any
demand made by the origind Borrower and Borrower's successcrs in interest.

11. Fommeamaxce BY Lexper Nor & Wawver. Any foalesrznce by Lender in exercising any right or remedy hereunder,
ct otherwise afforded by applicable baw, shall not be a waiver of or

edude the exercise of any such right or remedy. The provure-
et of insurance o the payment of taxes or cther Eens cx charges by Lender thall nct be 2 waiver of Lender’s right o accelerate
the maturity of the indebtedness secured by this Montgage.

12. Restecres Custutarive. All remedics provided in this Mentgage are distinet a=d cumuhrive to any cther right cr reredy
urder this Mectozge or afforded by biw or equity, and may te exercised concurrently, independently «f successively.

13. Succescors anp Assicss Bouxp; Joist axp Severar Lunsnry; Carnoxs. The cuvenints and agreements kerein con-
tained shall bind, snd the rights kereunder shall inure 1, the respe:tive successces and assigns of Lender and Borrower, subject 1o
the provisions of paragraph 17 herecf. All coverants and agreements of Borrswer shall be joint and several. The capticns 2od bead-
ings of the paragraphs of this Mongige are for ccovenience cnly and are nut o be uzed © interpeet o define the provisicns kereck.

13. Nomice. Except for any notice required under applicable biw to be given in another manrer, (a) 2ay potike 1o Bogrower
provided for in this Moectgage shall be gis

ven by mailing such pitice by certified mail addressed to Borrower at the Property 2ddress cr at
such cther address 25 Borrower may designate by netice to Lende

1 as provided Eerein, and (b) any nodce to Lender shall be given
by certifed mail, return receipt requested, to Lender’s 2ddress stated Eerein or to such ctker address as Lender may designate by
nctice to Borrower as provided Eerein. Any notice provided for in this Murtgege shall be decmed to have beem given to Bormower
¢t Lender when given in the manner designazed herein.

15. Uxirorst Moztcace; Goverving Law; Sevemwziury. This form of morgage combines uniform covenants for mational
use and nonunifom covenints with limited variatcns by jurisdicion to constitute a uniform security instrurment covering real
property. This Mortgage shall be governed by the law of the jurisdiction in which the Prcperty is kcated. In the event that any
provisicn ¢t clause of this Mortgage or the Note conflicts with apphcable law, such conflict <hall not affect cther provisons of this
Morigage or the Note which can be given effect withcut the conflicting provision, and 10 this end the provisions of the Mertgage
and the Nete are dechired 1o be severable.

16. Borrowrn's Corr. Borrower shall be furniked a ornformed copy of the Nete and of this Mcrgage a1 the time of
cxecution or after recordaticn herect.

17. Trassrea OF THE Prorenty; Assusmerion. If all or 255 pan of the Property or an interest therein & solWd or transferred
by Borrower without Lender’s pricr written consent, excleding (a) the cestion of 2 Ben o emumbrnee subcedinate to this
Mertgage, (b) the creation of a purchise mcney security interest fyx household appliances, (¢) 2 tnsfer by device, descent o by
cperaticn of }aw upon the death of a joint temant or (d) the grant cf any leasehold interest

of three years or less pot comtaining
an cpticn to purchase, Leoder may, at Lender’s opticn, declire all the sums secured by this Mortgage 1o be immeditely due and
rayable. Lender shall have waived such cption to accelerate if, prie to the sale cx transfer, Lender and the person o whcm the
Property is to be sold or transferred reach agreement in writing that the cedit of such person is satisfactxy tn Lender and that the
interest payable cn the sums secured by this Mortgage shall Le at such rate as Lender shall request. If Lender bas waived the
cpticn to accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed a written assumpticn agree-
ment accepted in writing by Lender, Lender shall releise Bomrower frem all cbgaticns under this Mortgage and the Note.

If Lender exercises such opticn to zcceleraze, Lender shall mail Bormwer notice of acceleratica in accocdance with para-
eraph 14 Eerecf. Such nctice shall provide a peried of nct less than 30 diss from the date the notice is mailed within which

Borrower may pay the sums dechred due. If Bomower fails to pay such sums pocr to the expiration of such period, Lender may,
withcut festher notice or demand cn Bomower, inveke any remedies permitted by parzgraph 18 bereck.

Nox-Uxirorst Covexants. Borrower and Lender further cinenant and agree as fdlows:

18, AccrrLerarion; Restepies. Except os provided in paragraph 17 kereof, upen Borcwer's brexch of any cotemant cr cgrec-

mext of Borrower in this Mortgage, including the cotenants to pay when due any sums secured by this Mortgsge, Lender pricr to
zocelersticn skall mzl xotice to Borower as grovided in poragraph 14 kereof srecifoing: (1) ke bresck; (2} the scticn requed 1o
cure suck Freack; (3) a dite, xo less than 30 days frem tre date the motice &s waiiad 3 Porouwer, by which such br
cured; exd (4) that failure 10 cure sach brexh ¢ or before the dite specizel in the motice nuis result in scceloratios of the suris so-
cured by this Morrgage, foreclosure by judicil proceeding axd sule of the Property. The motice skall further inform Borrower cf ihe
right fo reinstite after accelerstion and the right to assert in the foreclosure proceeding the nos-exdsterce of a defmlt or any other
Iefense of Bemower to scceleratiom and foreclosure. If tke Lreack is not cured on or befome the dite specifed im tke nctice, Lender
3t Lender's optiom way declare all of the sums secured by this Mertgage to be immediately due and pazble without further demand
and may forechsse this Mortgage by judicial groceeding. Lerder skl be entitled 1o collect in sach groceelding all expenses of fore-
Tesure, including, but not Emited to, reasomible atiornex’s fees, ard costs of documentay eviderce, abvricts and title repoets, ol of which
sk Fe alfitoral sums secwred by this Morigage.

esck must ke

19. Borrowir's Brcwr To ReEinstare. Netwithianding Lender’s acceleration of the «ums secured By this Monpge, Boo-
g

wer <hall have the right ©2 Bave any proceedings bezun by Lender to enfrrce this Morrmper discontineed at 3oy time prir b
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