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in accerdaace with Borrower’s and Lender’s written agrecment ot sppbaable bw. Borrewer shall pay the amount of all mortgage in-
surance premiums in the punner provided under paragraph 2 hereck.

Any zemounts disbured by Lender pursuant w dhis p.i!agr.ipb 7, with interest thercun, shall recome additicnal indebtednes
of Borrower secured by this Mortgage. Un'ess Borrower and Lender agree to other terms of payment, such ancunts shall e payable
vpen notie from Lender to Borrawer requasting pavreent thereof, znd shall bear interest frum the date of disbursemnent at the e
ravitle from time 1o time en cubtanding principal under the Note unless payment cf interest ar sch rate would be conmrary
applicable law, in which event such amounts shall bear intérest at the higheyt rite permissible under applicabe Liw. Nothing con-
tained in this prragraph 7 shall require Lender to incur any eapense ¢r ke any acticn hereunder,

8. Insprcmon. Lender may make <1 cause to te made ressomable entries upon aed inspections of the Propenty, provided

that Lender shall give Bsmower notice prir w0 any such inspection specifyving reawonable cause therefor relyed 19 Lender's intcrest
in the Property.

9. Coxpem~snox. The proceeds of any award or claim for damages, direct or censequentia), in conrnection with anvy cen-
dermnaticn ¢r cther taking of the Property, or part thereof, or for ccnveyvince in lieu ¢f cendemnation, sre hereby assigned and <l
ke paid t Lender.

In the cvent of a total naking of the Propety, the procecds shall be applied to the sums secured by this Martgige, with the
excess, if any, piid o Borrewer. In the event of a partial uking of the Property, vnless Borrower and Lerder cotherwise agree in
writing, there shall be spplied to the sums secured by this Morgage such proportion of the proceeds as is equal 1o thar propirtiva
which the amcunt of the sums secured by this Mortgage immediately pricr to the date of uking bears to the fair market valve of the
Pr perty immedistely pricr 1o she daze of nking. with the tlince of the prceeds peid 3 Brrrower.

if the Property is 2bandoned by Berrover, or if, 2ftsr nozice by Lender to Bomower that the cundemnar ¢fers to make an
2ward cr sertde 2 claim for damages, Borrower fails 1o respend to Lender within 30 dsys afier the daze such notice is miled, Lender
s suthorized to collect and apply the prxeeds, at Lender’s optivo, either to restoration or repeir of the Propenty ¢ to the swums
~exured by this Martgage.

Unkss Lender and Borrower otherwise agree in writing. 2ny such applicatian of proceeds to principal shall net extend cx
postpene the dee dste of the monthly insallrents referred o in paragrephs 1 and 2 hereof o change the ameunt of such instzllments.

10. BozrowEr NoT Rrieasen. Extension of the time for paviment of madificati'n of amactization of the sums secured by
this Morgage grinted by Lender 1o any successcr in interest of Borrower shall not cperite to release, in any manrer, the Labiliov of
tte crginal Borrower arnd Bomower's sovcessers in interest.  Lender shall oot be required to commence proceedicgs ageina quch suc-

cessor of refuse 1o extend time for pavrment or ctherwize medify amortzation of the sums sevured By this Mortgage by reawn of any
demard made by the criginal Berrower and Borrower's successcrs in interest.

1. Foreramaxce BY LExuer Nov 4 Wanver, Any fortearirnce by Lender in exercising any rght o remedy hereurder,
or cthernive 2aBcrded by applicatle Law, shall not be a waiver of cr preclude the exercise of any such right or remeds. The procurc-

mect of insurance or the pavment of tives o other Lens of chargss by Lender shall not be 3 waiver of Lender’s night 1o 2cceleraze
the metarity of the indebredness secured by this Mongage,

urder

12, Reszpres Cusmuranve. All remedics provided in this Munrgage are distinet and cumulitive to 2n¥ other right or remedy
ttis Moazige of 2forded by Liw or equity, and mav e ensrcized concurrently, independently or successively.

13. Successogs axp Assiexs Bouxd; Jorst axo Severas Diazirrsy; Cartions. The covenints and agreements kerein con-
tiiced shall bind, and the rights Fereunder hall inure o, the repetive suecessers and assigns of Lender and Bormawer, subject o
the prvisioos of parigraph 17 Perecf. All coverarts znd agreements of Borrzwer shall be int and severst The cepticns amd kead-
ings of the peragraphs of rhis Morrgage are for conveniznoe «nly and are not 9 be used o interprer ¢z define the provisions Rerecf.

1$. Notice. Except for any notice reqeired under applicable Liw to be given in ancther manner, (a) any notice 1o Bcrrower
provided for in this Mongage shall be given by mailing such notice by certifed mail addressed to Borrower at the Propenty address or 2t
sech cther address as Boerower may designate by notice to Lender as provided kerein, and (b) 2ny notice to Lerder shall be given
Ly certifed mail, retumn receipe requested, to Lender’s address stated berein or to such cother address as ILender may desigoate by

c-.tice t2 Borroner as provided herein. Any petice provided for in this Mertzage shall be decmed to hive been given 1o Barmower
ce Lerder whken given in the mainper desigrated lerein.

15. Uxtrozs Mortcace; Goverviveg Law; Severpasnary. This foam of moitgage ombines unifam covenants for naticnal
use and pun-enifom covenints with Emited sarfations by jurisdicton to ccostitute 2 uniferm  security instrument covering real
propenty. This Mortzage shall be governed by the hw of the furisdiction in which the Property is located. In the evert thet any
poaisn or cliuse of this Mortgage o the Nete conflicts with applicable Liw, such conflict chall not affect cther provisions of this

Montzege of the Note which czn be given effect without the cceflicting provisicn, and 1o this end the provisions of the Mortgage
ard the Ncte are dechired 1o be sexerable.

16. Boerower's Copv. Borrower sball be furnisted a onformed opy of the Note and of this Montgage 2t the fme of
cxecuton of 2fier recordation kerecf.

17. TransFEr of THe PropeRTY; Assusmpron. If all ur zny pan of the Property or an interest therein is sold or transferred
by Burower withiut Lender’s price writen consenr, exchading {a) the aeitizn of a2 lien o1 encumbrance subcedinate o this
Morigage, (b) the aeation of 2 purchase meney security interest fr househ:ld appliances, (¢) a trander by devise, descent o by
cperzsen of law upoe the death of 2 joint tenant < (d) the grant of any leasehold interest of three years or less nt ccutaining
22 cgtien B purchase, Lender may, 2t Lender’s cpticn, declare 21l the sums secured by this Maontgage ©» be immediately due and
pavable. Lender shall Rave waived such epticn to accelerate if, prizr to the sale ot tansfer, Lender and the persn to whkim the
Propecty is 10 be «ld or ransferred reach ageement in writing that the cedit of such persen is satisfactay to Lender and thar the
irteret pevable on the sums secured by this Mengage shall te 2t such rate as Lender <hill request. If Lender has wahed the
cpth.n 0 2ccelerate provided in this perzgaph 17, and if Borrower’s successor In interest has executed a writien assumptin agice-
meat accepeed in writing by Lender, Lender shall releise Borroner from all obligations under this Mortgage ard the Note.

If Lender exercises such opten o accelerate, Lendir shall mail Bomoswer potice of accelerition in zcccedance with para-
xraph 14 Eerecf. Such potice skall provide a peried of nct less than 30 days from the date the notice is mailed within which
Eorrwer ray pay the sums dechred due. If Bomower fails 1o pay such wms prcr o the expination of such period, Lender may,
witt-at further potice or demand en Boarower, invike any remedies permitted by paragraph IS hereof.

Nox-Ustrerar Covexaxrs. Baroaer and Lernder furtker covenant and agree as follaws:

1%, Accereramios; Rexeotes. Eacegpt as provided in pozzraph 17 kereof, upan Borrewer's Freach of an) covemant or cgree-
mext of Borrower m this Meortgaze, incluling the covenants o piy whken due any sums secured by this Morigage, Lender price 1o
zoceleraticn shall mail retice so Borniwer s provided in peragraph 13 horeof specihig: (1) the brescw; (2) the coticy requ™od 1o
cure suck Frexck; (3} a dote rek less than 30 diys frem the dste the wotice is wailed 2o berower, by uwhich such brezch rust ke
cured, zxd {$) that filire to cwre such Frexch on or before the date spzafied in the notice ruay rosull in acceizration of the sunss oo
cured By tnis Morizage

right 23 reiistaze aft
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Creclutare by fudiciol procecding and se of the Froporiy. The notice shall furilor pafores Eorrocer of 1he
er sceelerstion and the right o assert in the foreclosure proceeding the nom-enistence of a defmult or cay cther
defense of Boriower to cecelersiinn amd foreclisure. If the breach is nct cared on or before the date specifed in the nctice, Lender
12 Lender's cption ray declire dll of the sumis secured by this Mortgage 0o be immediacely due ard payable witheut furtha des-and
ned ooy foreclse this Meortgige by jadichil proceeling. Lender skzil be entitled 1o coflect in suck proceeding &l expeases of f
Tosnre. including, But wot Ewited to, reavinctle stiormes’s fees. and costs of ducunentary exidence. chotrocts and title reporis, clof i
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wis recured Fy this Morrgoge.

1). Borsower’s Richir 1o Bemsiate Netwith-tinding Lenders accelerition of the sums securad by this M ortaice, Bo-
torer ebail Brue the 2120 nr B ooy priceedina be :-

zun b Terder t) enfirce this Mortgige discentinved o2 2oy time pris
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