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Lender's written agreement or applicable law. Borrouwer shall pay the amount of all mongage insurance premiums in the
manner provided under paragraph 2 hercof.

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with interest thereon. shall become additional
indebredness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of pavment. such
amounts shall be payable upon notice from Leader to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable taw. in which event such amounts shall bear interest at the highest rate

permissible under applicable law. Nothing contained in this paragraph 7 shall require 1 ender to incur any expense or take '
any action hercunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propeity, provided -
that Lender shall give Borrower rotice prior to any sich inspection <pecifyving reasonable cause therefor related to Pender's H
interest in the Property.

9. Condemnation, The proceeds of any award er claim for damages, direct or conseguential, in connection with any

condmnation of oiher taking of the Propeety. of patl thereof. of for comesanmee inien of wondemnastion. are frereby assigned : -m(
and shall be paid to Lender. o ™
In the event of a total taking of the Property. the proceeds <hall be applied to the <ums secured by this Mortgage. ;

with the excess. if any. paid to Borrower. In the event of a pastial taking of the Property. unless Borrower and Lender P~
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the procesds =
as is equal to that propertion which the amount of the sums secured by this Morngage immediately prior to the date of : T
taking bears to the fair market value of the Property immediately prior to the date of 1aking, with the balance of the procecds v )
paid to Borroaer.

1f the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 Jdavs after the date such notice is .
mailed. Lender is authorized to collect and apply the procesds. at Lenders option. either to restoration or repair of the
Property or to the sums secured by this Mortgage,

Unless Lender and Borrower otherwise agree in writing, anyv soch application of proceeds to principal shall not extend
of postpone the due date of the moathly installments referred o in paragzraphs 1 and 2 hereof or change the amount of
such installments.

10. Bosrower Not Released. Extension of the time for payment or madification of amortization of the sumis secured
by this Mortgage granted by Leader to any succsisor in interest of Borroser <hall not operate 1o release. in any manner,
the lizbility of the original Borrouwer and Borrowers succeswors in interest. Tender shafl ot be required to commence
proveedings against such successor of refuse to eatend tirne for payment or othernise madify amortization of the sums
sevured by this Mergage by reason of any demand made by the original Borroaer and Borrower’s successors in interest.

11. Forbearance by Lender Not a2 Waisver. Anyv forbearance by §ender in erercising anv right or remedy hereunder. or
otheraise afforded by applicable law. shall not be a wabver of or preclode the enercise of any suwch right or remedy.
The pracurement of insurance or the pavment of 1aves or other frens or charzes by Lernder <hall not be a waiver of Lenders
right to accelerate the maturity of the indebtedness wyured by this Morngage.

12. Remedies Cumulative. All remedies provided in this Mostgage are distinct and cumulative to any other right er
remedy under this Mortgage or afforded by Taw or equity, and mav be evercited concurrently. independentiyv or successivels,

13. Successors and Assigns Bound: Joint and Seéveral Liabilith; Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shall inire to. the respective suocessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 kereof. All covenants and agreements of Borrower shall be joint and several
The captions and headings of the parazraphs of rhis Mostgage are for convenience calv and are not 1o be usad to
interpret or define the provisions hereof.

14. Notice. Except for any nofice required under zpplicab’e law 1o be given in another manrer. (2} any notice to
Borrower provided for in this Morrgage shall be given by mailing such nmotice by certified mail addressed 1o Borrowaer at
the Property Address or at such other address as Borrower mav dexiznate by notice to Leader as provided herein. and
(bY any notice to Lender shall be given by certified mail. return receipt requested. to Eender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as proaided kerein. Any notice provided for in this
Mortgage shall be deemed o bave been given to Borrower or Lender wken given in the manner designated kerein.

1S, Uniform Mortgage; Governing Law; Severabififty. This form of mortzage combires vniform covenants for national
tise and non-uniferm covenants with lmited variations by jurcdiotion to constitute a uniform security instrument covering
real property. This Mortgage shall be goserned by the law of the junsdiction 1 ahwh the Propenty is lovated. In the
event that any provision of clause of this Meortgage or the Nete conflicts with applicable law, such confiict shall not affect
other provisions of this Mertgage or the Nete which can be ghen effect without the conflicting provision. and to this ' R
end the provisions of the Merigage and the Note are Jeclared to be severable.

16. Borrower's Copy. Borrowaer shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Transfer of the Properiy: Assumption. I all or any part of the Property or an interzst therein is sold or transferred
by Borrowaer witheut Lender’s prior writien coacent. excluding (ar the creation of a Ten or encumbrance subordinate to

this Mostzaze, tb) the creation of a purchase moeney scourify interest for househeld appliances. (©) a transfer by devise.
descent or by operat:on of law upen the death of a jount tenans or 1d the grant of any leasehold interest of three vears or less
not containing an option to purchase, Lender may. at Tenders opiion. declare all the sums secured by this Mortgage to be
immediatelv due and payable. Fernder shall have wanved <olh oprion 1o aceclerate if. prior to the <ale or transfer. Lender
and the person to whom the Property is to be wold or transferred reach zzreement in wnting that the credit of sech perwon

is satisfactory to Lender and that the interest pavable on the sumis secured by this Morigage shall be at such rate as Lender
shall request. H Yender has waived the option to accelerute pronided in this paragraph 17. and f Borrower's successor in
mterest has excecuted a written assumption agreement accepad in anting by Fender. Fender <hall releae Borroaer from all
obligations under this Mertgage and the Note.

R

If Lender exercises soch option to accelerate. Lernder shail mall Borrower notive of zeceleratien in accerdancs with
paragraph 14 hereof. Swxh notzce shall provide a perivd of not less than 30 days frean the date the potice 15 matled within
which Borrower may pay the sums Jdaxlared due. 1f Borrower fails to pay stich <oms prior to the ewpiration of such period.
Lender may. without further rotice or demand on Berrower. imvoke 2ny remedios permitted by paragraph I8 hereef.

NoN-UN1FORM CoviNants. Borroaer and Lerder funtber covenant and agree as follows:

18. Acccleration; Remedies. Fucept as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant
or agreement of Borrower in this Mortzage, including the covenants to pay when due 2y sums secured by this Mortgage.
Lender prior to acceleration shall mail notice to Borrower s provided in paragraph 14 hereof specifaing: (1) the breach:
t2) the zction required to care <uch breach: (3) a date, not kess than 30 dass from the date the aotice s mailed to Borrower.
by which such breach must e cured: and (4) that fiilure to cure such breach on or before the date spe [fed in the notke
may result in acceleration of the sums secured by this Morigage, foreclosare by judicial proceeding and sale of the Property.
The notice shall further inform Borrowner of the right to reinctate after acceleration and the right to assest in the foreclosnre
proceeding the non-existence of a default or any other defense of Borrouer fo acceleration and foreclosure. If the breach
is nol cured on or before the date specified in the notice, Lender a1 Fender's oplion may declare all of the sums secured by
this Morigage to be immediately due and payable withont further demand and may foreclose this Morigage by judicial
proceeding. Lendcr shafl be eatitled to collect in such proceeding all expenses of foreclosure, including. but not limited fo,
reasonable attorney’s fees, and costs of docamentany evidence, abstracts and title reporis. all of which shall be additional sums
secured by this Morfgage.

19. Borrowers Right to Reimsfate, Notwithstanding Fender™s coocloration of the soms seured by this Mortgage,

Borroacer <hall have the right to have any proveed:ngs begun by Lender to enforce this Moentzage diwentinued st any timge




