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Usirory Covexaxts. Borower and Lender covenant ard 2gree as fellows:

1. Pavmext of Prixcrear axp Inseeest. Bortower shall prompdy pay whken due the principal of and intrest ¢n the in-
dettedrness evidenced by the Nete, prepeyment and le charges as provided in the Nete, and the principal of and intéret «n any
Furure Advinces secured by this Mortgage.

2. Fusps ror Taxes anp Insuraxcr. Subjxt to applicatle bw cr 10 2 writen waiver by Lender, Borrower shall pay to
Lender cn the day monthly inscallments of principal and interest are pavatle under the Nete, until the Neote is padd in full, a sum
(kerein “Funds™) equil to coetwelfth of the yearly taxes and a-sessrments which may atrain pricrity over this M rtgige, and grovnd
rents on the Prperty, if any, plus cre-twelfth of yearly premium installmrents for hazard insurance, plus cretwelfth of yealy pre-

minm inszallments for mortgage insurance, if zay, all as rez:onably estimaad initislly and from time @ time by Lender cn the basis
of assessrents and bifls 2nd reasorable estimetes hered.

The Funds <hall be keld in an instituticn the deposits ce 2covunts of which are insured or guaranwed by a Federsl or sate
agency (inclediog Lender if Lender is cuch an institug n). Lender «hall apply the funds to pay sid taxes, assessments, incurince
premiums and greund rents. Lender may nat charge fur so bo'ding and apphing the Funds, snalyzing said aceount, ¢ verfying and
crmpiling said assessments and hills, unles Bender puys B rzewer inserest <n the Funds and applicaMe Liw permizs Lender to make
such a charge. Borrower and knder may 2gree in wrntng at the time cf execution of this Mertgage that interest cn the Furds <hall ke
puid o Borrower, and unless such agreement is made <« applicatle hiw requires sch interest to be poid, Lender shall not be required
to pay Borooaer 2oy Interdst of carnizgs ¢n tke Funds. Lender shall give to Borrwer, without chirge, an annual zcccunting of the

Funds shewing credizs and delits 1o the Funds and the pum<e fir which each debit to the Furds wais made. The Furds 21e pledged
as 2ddisi nal security for the sums secured by this Murtgape.

If the 3= unt of the Funds keld by Lender, t gether with the futre nihly installments of Funds payable pricr o the
3md greund repe, shall exieed the smount required o pay said tiaes, aseess-

tev fall due. such excess shall be, st Birrower's cptho. either proopidy repad
If the 3= un: of the Funds held by lLender shall nit te
rd grourd renss as they fall due, Borower shall pay to Lenler any amount
revessary to make up the defcency within 30 davs frm the date o the is maiked by Lender 1o Burroawer requesting payrent therecd.
Up:n payeent in full of all sums securad by this M:rig:ze, Lender shall prompdy refund 1o Perroner :ny Funds held by
Lender. If unler perzgraph 18 keref the Property is scld < the Propenty s ctbernise acguired by Lender, Lender shall apely.
o Liser thin immedistely prit o the sale of the Progerty cr its acquisiten by Lender, any Funds held by Lender at the time f

spplication a5 a cedit 2gainet the aums sevured by this Motgage.

due dites of taxes, assevsrments, insUrane [TEITINIS
ments, insurince premiums argd gourd rents as v
Porrower or aedited tr Borrower ca rmentkly insallmens of Fuede
suffcient to Pay tanes, asiessments, insuripce premiums 2

3. Appricamion OF Pavstests. Urles appicable law prooddes cberaise, sV pavments reveived by Lender under the Ncte
and parigraghs 1 and 2 hereof dall be arphied by Lerder £:51 in paymert of am-unts pavable £ LenJer by Bomuwer under paragraph 2

Eeref. then 2o interet pavatle ca the Note, then to the principel of the N ce. zxd then o interest ard principal oo any Future Advences.

4. Cuasess; Liexs. Borromer <hall pay 3l nives. aosesmenis and eber charges, Boes and fmpositens atrrituntle to the
Property which cay zitain 2 prazizty oMer iy Morsgeize. 2nd kiweh B! pavmenis goound
urder paragraph 2 Reteck oo if nov pad In «ach minrer. by Borrower making pavment. wken due rect’'v t> the pavee thereck.
Boerower skall prompdy Fursish to Lender all Nuties of amvorts due urder this parigreph, ind in the event Borower shall mske
carment duectly, Brorrower shall prompdy fumich o Lender zexeipns endening such puvments. Borrower shall proeptiy dicharge
iny Len which Bas pricrizy cver this Moz pradded. that Borrower shall oot te required to discharge 2my such Een so bng as
Berrower shall zzzee in wrising to the payeeent cf the ittt n o weczed by such len in 2 manrer scceptable 1 Lender, o shall in
wood faith contest sk Len by, ce deferd enforcemert of sxh len in. legil proceadings which cperate t3 prevent tke enfccerent
of the Len cr forfeirure cf the Property o any pan therek

cects, if imv, it the murmer provided

5. Hazasn Insueaxce, Bormswer <hall keep
azsinet b by Ere, hizards included witkin the erm entended ooterige.”
armeurts and for sxch pericds as Lender may requize: rrovided, o

thet amsunt of coverage required t pay the sums securad by this M

the fmpris

g cr Lereafzer erected «n the Property insured
.=d cuch ceter hizasds as Lender may requite ind in cuch
t2ll not requize that the amount of such coverage excend
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The irsuremce carrier pr.viding the insurirce «hali te chi-en by Borrower subiect to approval by Lender: provided, thar such
srceoval shall pot be unreas nably withbeld. All premivms oo irsuns i3
19y 3 F

hall te piid in the manner provided under para-
ment. when due, diectly 1> the insurinde carrier.

licies ard rerewals therenf 53ll Be ia f rm zicepable t3 Lender ard chall inclede a standand motigage
hue in favor of and in fem accepratle v Lerder. Lendes 2 gkt to b1 the polivies and remewals therecf, ard
Beeroner 2!l prometly foroih to Lender all rerenal rethes end 2" receipos of paid primiume Io the event of Vs, Borrower shall
gite proopt potice to the insurance camier and Lender. Lender may make proof of bas if not rade ro.copdy by Bormower,

zraph 2 berecf o, if ot puid in such manrer. by Borrowver muking pay
All insurarce v

otsil hive tk

Urless Lerder and Borrouer cthermive airee in writing. brsunamde po ceeds shall te applied to restonation <o repain of the
Prcgenty demaged, proaided soch rerrat o o gl is e romialls fesitle amd the security of this Mutgage b nat therebs
impaired. H such restiration of fepuin 15 oot v comivaly feadible o if the scourity of this Mortzige would e impaired. the insus-
arce proceads shall be applied the wums secured by this M ogage. with the exvces, if 2oy, pid > Burower. If the Propern
is atand red ty Borpower, ot if Borrower f1ds t repord o Lender within 30 daws frm tte diwe notce i taikd by Lender

B rower that the in-uritwe armer cfers 1 wile 2 chim f 1 irsurance berxfs, Lender is authorized tr onllect ard apply the insur-
f the Progerrs et the sums secured by this AM:rrzage.

caer ctherabe aimee in wrtizg. any <uch spplicati ook proceeds ©o principal shall not exend o
p i re the due date of the m-nehly installments referzed 1o in piragapns | 25d 2 here £ or chinge the amourt of such incaliments
If urder piragraph 18 berecf the Property is acguired by Lender. a'l right, title ard interent of B rrouwer in and oy any insurince
peloies and in 2nd to the praceds tere f reveming irom dermear 1) the Property [ © the sile or acquisition <hall pass o Lender
o the extert of the sums secured by this Mortgaze nmedietely

arce proceeds at Lender's «ptrn either t3 revmsia ox rey air

Un'css Lenter and B

prir zs such sale or Loquinti oo

& PreiseevaTion avp MainNTExancE oF PeosERTY; Lescpnioros: Covoovanioss; Praxseo Uste DevirorMENTS. Boar aer
<hall keep the Property in good repair and <ball oot commit waste o 1 permit impairment or Jeterkrat of the Progerty and shali
o eply mith the proaishos of any leae if i M rzige is on 2 leaebe M. 1 this Mortguze 35 cn o2 tnit n 2
climned valt develroent, B ower «tall pert e 2l of B
img the ¢ nd =

condminium 1 o2
mrder the Jevlima® 1 Cr ¢.3eninl: CTEALNE 1 R TeTne

ety PR

am oo plammed vt develo pment. the br '
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iod coostituent decumments. W 2 ccedvminium of planned

virs o f tte o nd minium or plinted enr desel pment
unit devel pment rider is exccuted by Borrower 2nd reconded o ogether
with this Meetgege, the coverants aad sgreements of soch rider shull be ineerporated inty and shall amend ard supplement the -
erants and agreements f this Mormmige as if the rider were a yat hered.

= pProtecTion of Lexoer's Securrme. I Bormower fails
cr if any 2tk n oor proceading is crmzmerved whi nerest in the Property, including. but rot Limited T
cmirent & wala, inschency, ode ¢nf sement o7 arrangements -t py ceedings inv.hirg a tepkrupt or devedent. tten Lender at
Lemler's «pth 0. upon notice tr Brorower, may make such appcararces, éintune su
pooteat Lenders interert jiccluding. But not Exited to dinbunement of ress rable attnes’s fess and enuy
wahe repairs. If Lender reg e s 1 condittn of making the kaa secured by this M-
{23 the premiums requmed e maintin cuch insurance in effect unnl such

F o)

22 perform the oovenants and agreerents © ctained ia this Mottzage.
¢h materially affects Lenders ine

ch sums and t:ke such atvn as 15 netewarv U

tpen the Propenty 1

red merimge inscrang rigage. Boroower shall
~

e as the reguirement fur such insurince trminsles
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