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9. Remedies. Upon the occurrence of a Defaull as hereinabove detined, Mortgagee may, without notice to Mort-

gagor, declare all sums secured by this Mortgage immediately due and payable and may commence proceedings 1o coilect
such sums. foreclose this Mortgage and sell the Property. At the torectosure Mortgagee shall be entitled to bi¢ and to pur-
chase the Property and shall be entitled 0 apply the debt secured hereby. of any portion thereof, in payment {or the Property.
The remedies provided to Mortgagee in this paragraph shall be in addition to and not in lieu of any other rights and remedes
provided in this Mortgage of by law, 3!t of which rights and remed:es may be exercised by Mortgagee simuitaneously of
consecutively in any order without being deemed to have waived any right o remedy previousiy of not yet exercised.

10. Appointment of Receiver. Upon the occurrence of a Detauli as hereinabove defined Mortgagee shall be entited
to the appointment of a receiver to enler upon and take and maintain full control of the Property in order to pertorm a'l acis
necessary and appropriate for the cperation and maintenance thereo! including, but not imited to, the execution, canceilation
or moddication of leases, the making of repairs to the Property and the execulion of termiration of contracts providing for the
managemen! of maintenance ol the Property. all on such terms as are deemed best to protect the security of this Mortgage.
The recever shall be entitied to receive a reasonate fee tor so managing the Property. Al rents cotlected pursuant 1o this
paragraph shall be apptied first to the Costs of taking control of and managing the Properly ard coilecting the rents, including.
but not limited to, attorrey's tees, receiver’s fees, premiums oa receiver's bonds. costs of repairs to the Property, premums
in insurance pOhCies. taxes, assessments and gther charges on the Property and the costs of dscharging any obligation of
liability of Mortgagor as lessor of land'ord of the Picpetty and then to the sums secured by this Motigage. Morigagee or the
receiver shall have access 10 the bocks and records used in tre operation and mainterance of the Property and shall be
tiable to account only for those rents actuaily received. Mortgagee shall not be iable to Morigagor. anyone claiming under or
through Moxtgagor, or anyone having an interest in the Property by reason of anything done or left undone by Mortgagos
under this paragraph If the rents of the Property are not sufficient to meet the costs of taking controt of and managng the
Property and collecting the rents, Mortgagee, at 115 sole option, may advance moreys 1o meet tre cos's. Any furds expended
by Morigagee for such purposes shall become indebtedness of Mortgagor to Mortgagee secured by this Motigage. Unless
Mortgagee ard Morigagor agree in writing to other terms of payment, such amounis shali be payable upcn rotice from Mort-
gagee to Mortgagor requesting payment trereo! and sha'l bear interest from the date of dsbursement at tne rate statedintre
Note unless payment of interest at such rate wou'd be contrary to apph:cable faw, inwhich event such amounts shali bear
in‘erest at the highest rate which may be cotected from Morigagor under aroh.cable las The entering upon and taking and
mantaning of control of ire Procesty by Morigagee or tre rece wer and the apo!-cat on of rents as provided heren sha't not
cure of wa ve any dafau't hereunder or invadate any cirer nght of remedy of Morigagee rereuncer.

11. Waiver by Morlgagee. Morigagse may, in tfe so'e d.screton of Mortgagee. from time to tme waive or forbear
from entorcing any provison of this Merigage, and ro such wa'ver or forbearance shal be deemed a waiver by Mortgagee of
any other nght of remedy prov.ced heren o by iay Of be deemed a wa ver of the rght at any later tme to entcrce strictiy a'i
provisions of this Mortgage and to exerCise any and a'i remed es prov.ded reresn anrg by laa

12. Waiver by Morlgagor. Mortgazor ungerstands trat upon etz rereu~der. aTong oret remed es set out heren
arct in tre above referenced Promrssory Note. tre Morigagee may fcreciose Lpon the motigaged prem.ses and ask for 3
deticiency judgment pursuant to Section Z28-3-680. Sruth Caral ra Code of Laas (1976) Morigagor hereby espressiy waves
and relinGuiskes any apprasal rights whvch Norigagor may pave urder Secton 29-3-680 trrough Sect-on 29-3-760, Souin
Cargina Code of Laas (1976) as emerdad and urdarstands a~d agrees tnata deticercy fudgment. f pursued by Morigagor.
shail be de'ermered by tre hghestprce bd at tre judcal sa'e o! e pregerty.

13. Notices. Any notce gven by eitrer party rereloto tne otrer party sha't be inwntng and sha'l be sigred by the
pariy giving rotice. Any notce of otrer document 1o be da'.vered to either party herelo by the other party sha!l be deemed
stivered if mai‘ed postaze prepa’d to tre parly towhom d rected at the iatest address of such parly knCan 1o tre parly
send ng e same. This paragrach shal not te deered to pron it any otrer manner of geiverng a rotice of other document

14. Miscellanaous.

(@) Itisuncerstood a~d agread trat @'t rgeblecress of Morigagsr & Mortgagee at any tme rerealier exstirg
resuit g from adiarces and reagqanees rocetciore. rowm of Fereatter made by Mortgagee to Mortgagor. regard
less of whetrer such alvanies a~d reatia-ces are Made at ire cgl on of tre Worigagee, of otherw'se, wili be

secured by this irstrument Lp 10 TRe ma Tum pricc.pal @Toun! rerairaboae set forth plus nterest thereon, court
costs and ancrreys fees Lntt @i of cad irdabled eSS Fas Leen sztsfedinic!

() Tre agreements reren shat inuie totre pernell of Morigagee. us SUCCeISC:S @73 a58'Gns. and any SuClessor &
assign of Morigagae may maxe advaes rereL~der. a~d a ' adt.arces a~d a’t ¢ther indebtedress of Morigagor to
suCh SLECCESSOT OF 355 5N sna ! e secured farely

(C) Wrereuer inths Morigage «re ol trapartes retelt s rzreg or referred 1o, Ine Felrs, legal representalives.
siuccessers and a5¢'3ns Of such parles sha be CiLaEd a~da co.enamts and agreements contaired inins
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erz'tcf tra Marigazse sha’l bnd and inure to the tereftt
of trer represeniat.es. Fers ors a3 a3% 3ms.
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(d) The read rqgs of M2 $aCt OnS. (373578078 @70 S LC v 5005 cf - 5 Morgage are for tre conven ence of refererce
caly. ae not 1o ke cons gered a patt rerect amd sha rot

Lt or ciretacse affect any of the terms hered!

ey If tuifment of any presson rerect or any ranzatl on re'zced rareto o7 10 tre Note. at tne t me performarce of
Sueh prov s ons §Ta Te dug. shatt rvgive transce~d ng tre ! mt of va gty prescr ted by aa, tren igso facto. tre
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() Ths Meorigaze sra i e consirued ad en’crcalin 2

IN WITNESS WHERECQFE. Morigasar ras execuled tnis Marigage Lrcer g8z tre day end year trst glgne wnlien
Sgred. J an ;o .
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