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Usitroam Covexanys. Borrower and Lender covenant and azree as follows:

1. Paymect of Principal and Iatecest. Borroaer shall promptly pay when due the principal of and interest on the

indebedness evidenced by the Note. prepayment and late charges as providod in the Note, ard the principal of and interest
on any Future Advances secured by this Mortgaze.

2. Fusds for Taxes and Insurance. Subject 1o applicable baa of 10 2 writien waiver by Lender, Bommoaer shall pay
to Lender on 1he day moathly instaliments of principal and intersnt are payablz under the Note, urtil the Note s paid in fulf.
a sum {hercin “Funds™) equal 10 one-twelfth of the yearly taves and asessmenis which may attain pricrity over ths
Morgage. and ground rents on the Property. if any. i cee-twcifih of yeasly poomiqm asialiments for hazard inperance,
plus coe-taelith of yearly premiom installments for movtgage insaramnee. f 2any. all as reasonably esimated initially and from
time to time by 1ender on the basis of assessments and Rlis and reasenable éstimates theredf.

The Funds shall be held 1n a0 institution the deposts of accounts of which are incured or guaranteed by a Federal of
state agency tincluding Lender if Lender is such an imtitution) . Lender shall apply the Funds to gay said taes. ass2ssm=ents,
insurance premiums and ground rents  Lender may oot charge tor so halding and appdying ithe Funds, analy riag sand account.
credifying and compiliag said assessments and kills. un'ess Lender pays Borroaer inferest on the Funds and applicatie haa
permtits Lender 19 make such 2 charge  Borroaer anmd Lender may agiee in writing at the ume of ewevut:on of this
Mortgage that interest on the Fumds shall be paid 1o Borroaer, and ua'ess such agreement s made of applicable laa
requires such interest to be paid, 1 ender shall nat be reguired to pay Borrcaer any interest oF earnings on the Funds. Lender
shall give to Borroaer, without charge. an anrua! 2sccunting of the Fumds shoa g credits and debus © the Funds and the

purpose for which each debut to the Funds was made. The Fuads are pledged as addinonal secunty for the sums sevured :
by th.s Mortgage

<
If the arrount of the Funds Feld by Lender. together with the furure monthly mstaliments of Funds payable prios to
the due dates of 1aves, 1ssesaments, insurame premiums and ground rents, shall evceed the amount required to pay sad 13,
assessrmenis, insurance premioms and ground rents as they fa'l dim sixh evcess shall kel 2t Borroaei's opnoa, aither
prompily repaid o Borroaer of cradited 1o Borreaer oa monthly ansalments of Furds 1f the amoent of the Funds
heid by Lender <hali not be ssfficient 1o pay 1es. assesumenls, nsufae premums 3 ground rents as they fall dee,
Borromer shall pay 1o Lender any armount sedesdry 1o mabe up the Jef
by Lender to Borroaer reguest:ng payment thereot
Upen payment o full of ai sums secured by tus Moetgape, Lender shall prorptiy refund to Borreaer any Funds
held by Leader. If under paragraph B8 bereof the Property i <ol or the Property s othera e rq.red by 1ender, Lender
sha'l apply. oo later than immediztely proe to the ke of the Property or nis agnstxa by Lender, any Funds held by .
Lender at the t e of applrcation 2s 2 credit 223 0t the sums sevured by thes Mortzage ’

ency Wit 30 dans from the date notice is maled

e memgmaLp s

3. Application of Payments Ur'tss appicatle faa prosides otheraiw. all payments received by Lernder under the
Nete ard paragraphs 1 and 2 hereof shall be appied by ender fint i payrent of amoents payable to Lender by Borroaer
Loder paragraph 2 herect, then to rorerest payat?e ca the Note, then to the prinaipal of the Note. anad then to interest and
griocipal on any Future Advances.

4. Charges; Lieas Borroazr Rz pay 3 Danct asadsrrents 23 civer charges, £s and impositions attriborakie 1o
the Property »tich may 2itan 2 priodny oser this Mortzage. and leaschold paymwents of ground rents. if 273, in the manoer
provided under raragraph ! bereof orof ot paad in sxch manner. by Baroser maung pavoent. when due. dirsctly to the
paree therecf. Boproaer shall prompdy formsh 1o Lerder all notces of amounts doe uader ths parazragh, and in the eveat
Borroaer shall make parmert directly. Borroaer shall promptly furrish 1o Lender receipts esidencing s
Borroaer sha'l prompely discharge any fen which kas pronty over this Morigage provided, that Boiroser shall mot be
reqared 1o dscharge 3 swch ben so kong o5 Borroaer o2l agree ia wrting to the pament of the obl:zation sevured by
sxh Len 1n 2 manser accepiabie 1o Lerder, or shal in good faith contest «xch Ben by, or Jefead enforcement of such lien in,
leval proveed mps which opdrate o prevent the enforiemert of te Len or forfeture of the Propery of ady part thereof.

§. Harard Imsurance. Borrower shall heep the impro-ements roa eviting of hereafzer erected oa the Property 1ascrad
againg koss by fire, hazards imcloded wthon the term Tevended coverage . and sxh otber hazards as Lerder may reguir
2nd 0 sach 2cants 2nd for sach perhods as fender may regutte: provided. that Lexder ¢halt rt reguire that the amount of
yxh cnerage evcead thar armvont of coterzge regs red 10 pas the v ms secired By thas Morgage.

h paymants

The insurarwe carrer providing the mevrance shall be ¢hosen by Borroraer subject to approva) by Leader provided.
that soch approval shall fot be urrezorabiy afthheld AT presoms on Inssrite policies shall be paid 12 the manoer
provaded under prragraph 2 kerect or. +f oot pud in s ah macsr, by Borrc aer making payment. when due, drrectly o the
VISUTRINE CRITHE.

Al irsurarce pol:cies and rergaals therect sha; be 1 form 2ouepiatie to Leaker a3 shali ongiode 2 standard morngage
classe oa favor of 2nd 0 Form acceptsie o Tender, Dender <Rl bane the right 1o hold the policies 17 reneaah thereot.
a2 Borrower shall prempthy fornish o Lendkr 27 rerewal rotogs 2nd il receipts of pad premiums. in the event of kns.
Botroaer sha'l give Frompt notne to the insoraree carrer and Lender. Lender may make provt of loss f et mxde promptly
By Borroaer

Ur'ess Derder and Borroaer ofbera ~¢ 227¢¢ 2 At ng. insurawe poovecds shall be appled 1o restoration of repair of
the Property damzzed. provcded soch restorat s ©F Tepar 15 ecoromuceily feashiz d the sexurity of thus Mortgage »
rct thesedy ampa red B osach revtorar onoor repar 8 orot ecoremn iy foasthle of af the secuniy of thus Mortgage woaid
be impa red. the insoramee proveeds shall be appied (o the woms sevuted By ths Mogzage. ».th the eveess, if any, pad
w Borroaer 1t the Properts s abandorad By Borsoaer v Borroaer f3 iy to ropond 1o Lender within 30 days from e
dite potce s maled By §eader ro Borroaer that the sagutzowe (xrrer cTers o witle aciam for insurawe bencfits, Lender
s awthorzad 10 cotent and appiy the 1msura~ie procends at Lerder’s opton lher 16 reslonaton of repair of the Property
or fo the suma sevared by thas Mortgage

Un'ess Lemder and Borroaer otheraise agice 7 antag a5y souh apgficstion of provesds to prindipal shall rot ertend
of postpone e doe dare of the pvatth inwatisente referred oo paragraphs | amd 2 hereof of chamge the amount of
soch instal’ments 1 usder parazeaph 18 hereof the Property o 295 zired by Eeoder. 2% nght. ttle and interest of Borroaer
in arad to 2nn asurasoe pobnes 2md 11 avd T the proveeds therect resu’iag from daszge to the Property priog to the s2fe

o 2oqu s ton shall pass to Lezder 1o the evert of the sums secured By this Mostgage un ~adarely grios o sixch wle ot
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6. Presersatics 3ad Miintemance of Properiy: |emebolds; Condominivars; Planaed Unit Derelopments. Borroaer
shaf keep the Property in gowd regair and shall st cremmit aaste of permit mpaitant of derenerataon of the Property
and W'l comply aith the proviscns of any lease of thas Murtgage s oa 2 Tersere™d B thas Mortgzze 13 0n 3 it 0 2
condaminim o 3 planned v develvpmers, Borreaer <ha'l perform all of Bocroaer's obigatons urder the dexlarataon N
OF covenints wfeatng of goverrong the vordemnam of glarned snd devel ginest the by-laas arad regotations of the .
cordominm or plarned unit deseloprment and conaitent Swumrents Hoa comdominiom ef planred nut dovelopmiernt
rder s execued by Borrower and recorded togeiter «th this Mortzage. the covemands 2ad agreemwents of such nder
shall be mcorporaed :nto ad shall amend ) sopplement the corerants and agreements of thoy Muorrgage as f the rider ]
were a port hereof.

tica of Lenders Security. If Borroaer fals 1o perfoem the coverints awd agreements coctzired in this
or af ane rron oo praeciog
g b ot iomred ol e tent G man T Ty el €eterement or et gemenl of poweedings awcle oz o2
Parkropt of dewedent then Lender at Permders vorom Upe s ooboe fo Baornoaer mat vaRe such apiearanoes, ¢ sFumse sunh
suins and tale such XThon as @8 Gecessans to protect Derder’s zmrerest rwifoading Bol mat Lmoted to. Jdukorsement of
reasomable zitomens fees and eniry upea ihe Properiy to make repars

cond ten of making the kean secured by the

Mo 4 oot atR materia’ly aTocts lemders mterzar in the Propens.
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It Lender reguired morigage insurande as a

:s Momtzase. Bomoaer stall pay the premums regnred to maintan sixh
] [LF: Fay 2 1
iasurawee i et urtl sach tigwe 2s The reguirement for souh nsiratoe rrinaies in zovordase ath Borroaers and
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