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2. That, together with, and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

fa) An amoent scificient to provide the helder hereof with funds 1o pay the next mortgage insorance premico if this tnstra-
mént and the note secured hereby sre insured, or @ conthly charge (in lieu of a cortgage insurance premium) f theyare
keld by the Secretary of Housing and Urban Develepment, as folloas:

(1) Hf and so long as said note of even date and this instrument are insured or sre reinsured under the provisicns of the
Naticnal Housing Act, an amcunt sufficient to accurulate in the hands of the holder cne (1)

ronth pricr 1o its due
date the annual mortgage insurance premium, in order to provide sech holder with funds to pay such precivm to the

Secretary of Housing and Urban Development pursuant to the Natiznal Hiusing Act, 45 amended, andagpplicable
Regulations tkhereunder; or
(II) if and so ling as said note of even date and this instrument are held by the Secretary of Hiusing and  Urban De-
velop—ent, a —onthly charge (in heu of a mortgage irsurance cre m} which shall be in 30 amount equal to cne-
inciflits 03,127 of wnne-feall 0 pof ceniun of Gie arcrege vutstanding Dalaive Cun oft the oie ot st mrthiout taning
tata account delinguencies or prepav—ents;

and pavatrle cn policies
ext due on the morigaged

property {ali as esti=sted by rhe Mortgagee) less all su—s already patd therefzr &
befrire cme (1) —onth pricr to the date ahen such ground rents, premius and ass
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3. I tne total of payments made by the hortgegor under {(b) of paragraph 2 preceeding shali excesd the amount of pay-
ments actually made by the Mongajee for taxss or assessnents or insurance premiums, as the case may te, such excess, if the
loan is current. at the optica of the Mortgager, shali be creditad on subsejuent paymants 10 be made by the Mertgager, of
tefunded to the Mortgagor. If, however, the monthly payrments made by the Mortgagor undsze (b) of parzgraph 2 preceding shall
rot be sufficdent to pay taxss and assessments and insurance premiums, whzn the same shall tecoma due and payable, then the
Mlortgazor shali pay to the Mortjagee any amount navessary to maxe up the deficiency. on or before the date when paymant of
such taxes, assessments. of insirance premiums shall be dua. If at any time the Mortozzar shall tendar to the Mortgagee, in
accotdice with the proviscns of the note sscured kereby, full peymant of the entwre indebtedress
Kortzazee shall in computing the amount of such indebtadns

representad thereby, tha
dit o the aocount of the Mortgegor all payments made
under the prcvisons of (2) of paragraph 2 kereof which the Morgagee has not become cblizated to pay to the Secretary of
Housizg and Urkan Development, and any balince remaining o the funds aocumalated under the provisons of (b) of paragraph
2 hereof. I there shall ke a default urdsr any of the provisons of this morigzge resul

marrgzge remlting in a putlic sale of the premiss
the Morrgzgse shall apply. at the time of the
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5. That he «&ill keep the premises 1n as god erder and condition es they are new and will not comnut ef per-
it 21y waste thereof, reescrnable wear and tear excepted

6 That ke =ill keep the izprovesments now exislng or fereafier erected on the —orgaged property insured as
=ay be teguired from tize to time by the Morigagee sgammst loss by fire and other hazards. casualties and contin-
gencies 11 such ameunts and for such pernods as Taey be required by the Mortgagee and will pay prozptly, when
due, any premiums on such insurande provisien for ga; cf which has not bteen made hereintefore. All iasur-
ance shall be carried 1n coTpan by the M

the policies and renewxals therect shall be held
in favor of azd 1n fors scceptable to the Mort-
- —ail to the Mortgagee. who may =maxe proof of

by the Mortgegee and have attached th
gagee. In event of less Mertgagoer =1l give im-ed
loss if ot made promptly by Mortgegor, =
to rake pavment for such loss directly o

the Mortgagee 1nstead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof. may t

applied by the Martgagee at its option either to the reduction of
the indebtedzess hereby secured cor to the reste n
this mortgage or other transfer of title to the M
Rereby, all right, title and interest of the Mortgagor in an
the purckaser or grantee.

I1 event of foreclosure of

7. That he hereby assigas all the rents. issues. 2na profits of the —ortgaged presises from znd after any de-
1

rsuant to this instruzent, thea the Mortgagee shall

. w49, after dedicting allcharges and
eapenses attending such pro =3 the vzecutiia of Drs otros recener shall appiv the residie of the
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rents, issues. and profits. towvard the ¢

8. That if the premises, or aay part thereof, be condemned uader any power of enizeat danain, or acquired for
a public use, the danages, proceeds, aad the ceasideration faor such acquisitioa, to the extent of the full azount of
indebtedness upon this mortgage, 2ad the note secured kereby remaining unpaid, are Lereby assigned by the Monigagor

to the Mortgagee and shall te paid forthwith to the Mortgagee to be applied by 1t on account of the indebtedness se-
cured hereby, whether due or not.
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