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. 1O HAVE AND TQ HOLD all and singutar the Properly unto Mortgagee and the Successors of assigns of Mortgagee
orever.

MORTGAGOR covenants that Mortgagor is lawfully seized of the Property in fee simpie absolute, that Morigagor has
good right and is taafuily authofized to sell, convey of encumber the same. and that the Property is free and clear ot all
encumbrances excepl as erpressly provided herein. Mortgagos further covenants to warrant and torever detend all and
singutar the Property unto Mortgagee and the successors of assigns of Mortgagee from and against Mortgagor and all
persons whorasoever lawtylly claming the

same of any pari thereof,

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of Murtgagor and Mortgagee, that it Mort-
gagof pays of causes lobe paid to Mortgagee the debt secured hereby, lhe estate hereby granted shall cease. determene and .l
be utterly nuil and void, otherwise said estate shall remain in full force and effect.

el; IS AGREED that Mortgagor shall be entitled to hold and enjoy the Property untita Default as herein defined has
OCCurred.
MORTGAGOR further covenants and agrees with Mortgagee as totlows:

1. Assignment ol Renls and Profils. As further security tor all sums secured by this Mortgage, Morlgagor assigns
10 Mortgagee all rents and profits arising from the Property.
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( orovided, however, that so fong as no Default as hereinatter < g H

detined has occurred, Mortgagor sha'l be entitied to cotlect and tetain alt such rents and profits as tne sote property of Mori- . R

gagor without accounting to Mortgagee therefor. : I o T
2. Maintenance. Mortgagor will maintain the Property in good condition and repair and wiil neither permit nor atlow b i

waste thereof. Mostgagor will prompliy repair or restore any portion of the Property which is damaged of destroyed by any : o THE

cause whatsocever and will promptly pay when due all cosls and expenses of such repait of restoration. Mortgagor witi not ; .o

remone of demolish any improvement of fixture which is now of herealter part of the Property and will cut no timber on the : poA% s
Property without the express written consent of Mortgagze. Mortgagee shall be entitled to specific performance of the : ' S

provisions of this paragraph. '

3. Insurance. Morigagor wili keep a!l improvements and fixtures which are now or he
insured by such company of companies as Mortgagee may reasonably approve f
risks includ ng. if coverage is ava‘table, flood and earthquake. Such insurance will be payable to Mortgagee as the interest of
Morigagee may appear pursuant to the New York standard form of mortgagee clause or such other form of movigagee clause
as may be required by the Mostgagee ard will not be cancelable by either the insurer of the insured without al least ten (1)
days ptior written rotice to Mortgagee. Mortgagor heteby assigns to Mortgagee the right to collect and receive any indemnity
payment otherwise owed 1o Mortgagor upon any poticy of insurance insuring any portion of the Property, regard'ess of
whetrer Mortgagee is named in Such poiiCy as a person entitied to collect upon the sama. Any indemnity payment received
by Morigagee from any such policy of insurance may, at the option of Mortgagee, (i} be applied by Mortgagee to payment of
any sum secured by this Mortgage in such order as Moctgagee may determine or (1) be appted in a manner determinad by
Mortgagee 10 the replacement, repair of restoration of the portion of the Preperty damaged or destrayed of (iii) be released to f
Mortgagar upon such conditions as Morigagee may determine of (iv) be used tor any combination of inie foregoing purposes.

No porton of any indemnily payment which is applied to replacement. repair of restoration of any portion of the Property or

which is re'eased to Morlgagar shall be deemed a payment aganst any sums secured by this Morlgage. Mortgagor will keep

the Property continuousty insured as herein required and will defiver 10 Morigagee the orig:nal of each policy of insurance

requited herety. Mortgagor wili pay each premium cOming due on any such poticy of insurance and will deiver to Mortgagee

proot of such payment at feast ten {10) days priof to the dale such premium wou'd becoma overdue or delinquent. Upon the
expiration or terrminaton of any such poicy of insurance, Mortgagor will furnish to Morigagee at least ten {10} days ptior tO

such expiraton or lermination tre orignat of a rerexal of repiacement policy of insurance meeting the requirements hereof.

it Morigagor fa'ls to insure the Progerly as rerein required. Morigagee may after giving ten (10) days written notice to Mort-

gagot so insure the Properiy in tre rame of Motigagor of in the name of Morlgagee o both. and tre premivms for any such

incurance cbta red by Mortgagee sha’l be the obtgaton of Mortgagor. Upon foreclosure of this Morigaga, all right, title and

interest of Mortgagor in and 10 any poficy of insurance upcn tre Preoerty which is in the custody of Morigagee, including the ]
right to urearred prem ums. shal vest in tre purchaser of the Property at foreciosure, ard Mortgagor hereby appoints Morl-
gagee as the attorney in fact of Korigagor t0 ass'gn 21 right. tive and interest of Morigagor in anc to any such policy of ;
insurance to such purchaser. This apponiment is copted with an interest and sha'l be irrevocable.

4. Taxes and Assessments. Morigzgor i o3y a'i tares, assessrents and otrer charges which constitute or are
secured by a Hen Lpon the Pregerly which is superior to tre en of this Morigage and wil detiver to Mortgagee proof of
payTent of the same rol less than ten {10) days prics 10 tre dale the same becomes datinguent. provided, however, that
Morigsgor sha'l be entited by approorate proceed rgs 1o corest the amount of vad iy of such tax, assessment o« charge
50 lorqg as tre colecton of the same by foreclosure of the Fen upon the Properiy is stayed during the pendency of such
proceedings and Norigagor C2pcsis & ith the authosly 1o wiich such tax gssessment of charge is payable or with Morigagee
aporopriate secunly for payment of (re same. togatrer wiih ary appocaltie nlerest and pena'tes, srou'd the same be
determired due and owing

5. Expenditures by Mortgagee. if Mortgacyr faiis to mase payent for restoration or repair of the Property, tor
insurarce premiums or for tases. assessments of o'rer charges as reguired in this Mortgage., Morigagee may, but sha'i not L .
te cbiigated to. pay for the same. and any such payTeni by Mortgagee wii be secured by this Morigage and have the same R
rark and priofity as ine prrcipat debt secured Fereby and bear interest from the dale of payment at 1he legal rate. Payments :
made fce 1axes by Mortgagee shaltbe a tirst ten on the Property 10 the extent of tre taxes 0 paid wilh interest from the date
of paymrent. regargess of the rarx and pricrity of thes Mortgase Morigagor shall pay to Mottgagee in cash on demand an
amount equa! to any payent made by Mortgagee porsuant o this parag-aph p'us inerest thareon as Farein provided
6. Condemnation. Morigzgee sha'lbe entted tobe mada a party to ard 1o partic:pate in any proceed:ng. whether

formal or informal, for cordemnation OF aCq.isit on pursuant 1o poser o em.rent domain of any portion of the Property. Mort-
gagor hereby assigns to Morigagee the fight 10 col’ect and recene any payment of zaard to which Mortgagor would other-
wise be entited by reason of codemnalion of acquston pursuant to poaer of emrent domain of any portion of the Propet-
ty. Arry such payment o award recewved by Morigagee may. at the cotion of Mortzagee, (D2 appied by Morigagee to
payrrent of any sums secured by tris Morigage in such order as Morigagee may determire of (i) be appiied in a manrer

atermired by Morigages to the regdacemant of tre portion of the Progerty taken and 1o the repair of restoration of the
remaning portion of the Preperty or (1) D2 refeased to Morlgz5or Lpon cuch cord tons as Mortgagee may determine of (iv)
pe used for any coToinaton of the forego g purposes Ho oot on of an indemnity payment which is applied to replacement.
repair o restoraton of any porton of tFe Properly of which is releasad to Morlgagor sha'l be deemed a payment against any
sums secured by this Morigage.

reatter part of the Property t
of the full insurable value thereof against all
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7. Transfer. At the cpion of tre Morigagee, the indebledness secured by trss Mortgage sha'l become due and
payable if, without Ihe wnilen consent of tre Norigagee, the Morigacor shali conwey a~ay the mortaaged premises. of if tre
five sha'l become vested in any oiFer Person 1N any manrner mhalsnever otFer tran by death of the Morigagor. Itis urder-

stood and agreed trat in consicerat on for the consent of tre Morlgagee to any transfer of tte to tre morigzged premises.
tre Morigacee al its cplion may charge a :02n transter fee a~d’or reguire changes in the rate of interest, term of loan,
montriy payments of principal and interest and otrer terms and cond tons of this Mortgage ard’or the Note secured rereby.

8. Defaull Tre cccurrence of any of the fo'owng evenis sha't e deemed a Defauit under this Mortlgage:

fa) faiture of Mortgzcor to pay any instament of prrcipal o interest Lpon the Note or Notes hereby secured when
cue.

oy fa. ure of Morigagor 1o oay a7y CIrer sui secured ty tris Morigaga when C.e.
() failure of Maorigagor to csene orf perform any coverant of ggreerent set fortn in this Morigage or in any loan :
agreement entered into between the Mortgagor and Mortgagee with respect [0 tre irdebledress fereby secured
vathin ten (10) days following the givirg of rotice by Motlgagee to Mortgagor fo coserve of perform the same, o :
(dy adudcation of Morigagor as bankrupt. written admission by Morigagor of an inabiiily to pay the debis of Mort- ’
i gagor as they malure, assignment of the assets of Mortgagos for the benefit of credilors. request of petition by |
Morigagor for the eppointment of a recenver. trustee or conservator of the assetls of Morigagor or for

reorganization or Fgudation of Mortgagor, of acquiescence by Mortgagor to any such request of petition macde by
anotrer person
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