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2. That, together with, and in addition to, the monthly payments of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

fa} An amount sufficient to provide the helder kereof with furds to pay the next mortgage insuwrsnce premizm if this iastru-
rent and the note secured hereby are insured, or a —onthly charge {(in licu of a =ortgage insurance premimn) if theyare
|- held by the Secretary of Heusing and Urban Development, as folloas:

(1) If and 53 long as said note of even date and this instrument are insured or are reinsured under the provisiens of the
Naticnal Housing Act, aa a=maunt sufficient to accumulate in ihe hands of the

slder cne (1) month prizr to its due
date the annual mortgage insurance prémium, in order to provide soch helder with funds to pay sweh premium to the

Secretary of Housing 2ad Urban Develipzent gursuant to the Naticnal Housing Acy, 35 amended, andapplicable
Regulations thereunder; or

(1) If and so long as said aote of even date a2l this instrument zre keld by the Secretany of Housing and  Urban De.
velopment, a —onthly charge {in lieu of a —ortgage insurance pre—iu=) which shall ke in an ameount eéqual to cne- : ¥ :
twelfth {1/ 12) of cne-half (32) per centum of the average cutstanding balance dus ca the nate computed without taking 7o h ;

1nty account delinguencies or prepaymeénts; ‘

() A sum eqial to the ground rents, if any, next due. plus the pre—inm

. . ' -

5 that will next kecocze duc and peyable cn policies i
of fire and other hazard insurance cavering the carigaged property. plus taxes and assess—ents next dus on tke mortgaged .
property (@l as estizated by the Morrgzgee) less all su=s already paid thzrefor divided by the as—ter of —oaths teelapse -

tefore cne (1) moath prior to the date ahen such ground reats, pre—iums, taxes, and assessments will beccme delinquent,
such sums to ke keld by Mortgagee in trust to pay said ground rents, premiums, tsxes, and special assesscents; and
fci All payments meatizned in the txo geeveding sutsectices of this paragraph and all payments to be cade vander the pnote
secured hereby shall e
single pz ag-

add:ed tegether and the sgeregate a—cunt theresf shall be paid by the Morstaager each =-nth in a
t

=ent to be ted by the Morigagzee to the fellawing ite—s in the order set fonths

hs)

.
{1} premiuz charges under the contract of insurance with the Secretary of Hiusing and Urkan Develcpment, or —oathly .
charge (in lieu of mortazge insuranie premium), as the case —ay be; ’ :
(I} taxes, special assessments. fire and cther Razard insurance pre=iczs;
{11§) interest ca the n:te secured herehy; and
1IV) amortization of the principsl of said note. 4
Asy deficiency in the amcunt of any such aggregate manthly payrent, shall, unless cade good by the Mortpagor prios 1o ;
the due date of the rext such payTent, cunstituie an eyent of defsult ender this =artgage. The Mirngagee —ay collect 2 ‘i
f1ate charge’ rot ts exceed Icurcentstdg) for each dailar €81) of each pay=ent =cre than filteen (E3) days in amrears ta B
cover the extra exp<nse invoived 1n handiing delinguent payments

3. i1 the total of paymenis mada by the Mortgagor under (b) of paragraph 2 preceeding chall exceed the amount of pay-
ments actually made by the Morigagee for taxes or assessments of insurance premiums, as the case may be, such excess, if the

loan is current, at the cptica of the Mortgagor, shall te credited on subsequent payments to be made by the Mortgagor, of
refunded to the Mortgagor. If, however, the monthly paymeats made by the Mortgagor under (b) of paragraph 2 preceding shall
not be sufficdiznt to pay taxes and assessments and insurance premiums, wren the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount Lecessary o make up the deficizncy, on of before the date when payment of
such taxes, assessments, of insurance premiums shall e dee. If at 2oy time the Mortgzgor shall tender to the Mlortjagee, in
accordance with the provisions of the rote secured hereby, full payment of the entir2 irdebtedress represented thereby, the
Mortgagee shall, in computing the amount of such indebtedress, credit to tha account of the Mortgagor all payments made
urder the provigens of (@) of paragraph 2 hereof which the Mortgagee kas not become obligated to pay to the Sacretary of
Housirg and Urban Developmest, and any balarce remaining in the funds zccumulated urder the provisions of (b) of paragraph
2 herecf. If trere shall be a defzult under any of the provisoss of this mortgzege resulting in a public sale of the premises
covered berelry, or if the property is otherwise aoquired after default, the Mlortgagee shall apply, 2t the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds

accumulated urder (b) of paragraph 2 preceding. as a credit against the amount of peincipal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have teen made under (a) of paragraph 2.

4. That te will pay all taxes, sssessments. water rates. end cther govern=ental or musnicipal charges, fines,
or impositioas, for which provision has rot heen made Lereinkefore, and in defzult thereof the Mortgagee may pay
the same; and that he will promptly deliver the efficisl receipts therefor to the Mortgagee. If the Mortgagor fails
to make any pavments provided for ia this section or any otker pavzents for taxes, assessments, or the like, the

Mortgagee may pay the sa—e, and all sums s0 paid shall bear interest at the rate set forthinthe acte secured hereby o
from the date of such advance and shall be secured by this mortgage.

5. That ke will keep the premises in as good crder an

and conditioa a3 they are row and will not commit ¢z per- i
mit any waste thereof, reasonable wear and tear excepted. ¢
6. That ke will keep the iTprovexents now existing or Lhereafter erected cn the mortgaged property insured as A

may be required from tiz

e to time by the Mortgagee zgzinst loss by fire and other kazards, casualties and contin-
gencies in such azounts and for such pericds as may te required by the Mortgagee and will pay prozptly, when
due, any preziums oa such insurance provision for payment of which has not bteen made kereinbefgre. All insur-
ance shall be carried in cozpanies spproved by the Mortgagee 3nd the policies and renewals thereof shail be held
by the Mortgagee and have attzched thereto loss payable clauses in favor of and in form acceptable to the Mort- ;
gagee. In event of loss Mertgagor will give i=—ediate notice by =ail to the Moitgagee, who may make preof of

loss if rot made prozptly by Mortgagor, and each insurance company cencerned is hereby authorized and directed

to make payzent for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Vortgagee at its option eithet to the reduction of
the indebtedness hereby secured of to the restoration of repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property 1 extinguish—ent of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in aad to any insurance policies then in force shall pass to
the purchaser ot grantee.

7. That ke hereby assigns all the rents, issues, ana profits of the mortgaged premises from and after any de-
f2ult hereunder, and should legal proceedings be iastituted purszant to this iastruz=ent, then the Mortgagee shall
have the right to have a receiver appointed of the renis. issues, a=d profits. who, after deducti
expenses attending such procesdings and the execution of his trust as receiser. shall

g allchzrges and
Pl -
rents, issces. and profits, toward the payzent of the debt secured herety.

appiy the residue of the

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for

a public use, the danages, proceeds, and the consideration for su

ch acquisition, to the exteat of the full azount of . Ry
L indebtedness upon this mortgage, and the note secured hereby rexaining unpaid,are kereby assigned by the Mortgagor - 5
to the Morgagee and shall be paid forthwith to the Morigagee to be applied by it on account of the indebtedness se- . § o
cured kereby, whether due or not. > (o\‘.l)
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