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: TO HAVE ARD TO HOLD all and singu'ar the Property unto Mortgagee and the successors of assigns of Mottgagee
orever.

_MORTGAGOR covenanis that Mortgagor is lawfully seized of the Properly in fee simple absoiute, that Morigagor has
good right and is lawfutly authofized to sell, convey or encumber the same, and that the Property is free and clear of all
encumbrances except as expressly provided herein. Morigagor further covenants to warrant and torever defend all and

singular the Property unto Mortgagee and the successors of assigns of Mortgagee trom and against Mostgagor and all
persons whomsoever lawfully claiming the same or any part thereol.

PROVIDED ALWAYS, nevertheless, and it is the true intent and meaning of Mortgagor and Mortgagee, that if Mort-

gagor pays of causes (o be paid to Mortgagee the debt secured hereby, lhe estale hereby granted shall cease, determine and
be utterly null and void. otherwise said estate shail remain in full force and etfect.

eg 1S AGREED that Mortgagor shall be entitled to hold and enjoy the Property until a Default as herein defined has
occurred.

MORTGAGOR turther covenants and agrees with Mortgagee as follows:
1. Assignment of Renls and Profits. As further security for all sums secured by this Morigage, Morigagor assigns
to Mortgagee all rents and profits arising from the Property. provided. however, that so long as no Default as hereinafter

delined has occurred, Mortgagor shall be entitled to cotlect and retain ali such rents and profits as the sole property of Mcit-
gagor without accounting to Mortgagee theretor.

2. Maintenance. Morigagor will maintain the Property in good condition and repair and wilt neither permit nor allow
waste thereol. Morlgagor will promptly repair or restore any postion of the Property which is damaged or destroyed by any
cause whalsoever and witl promptiy pay when due all costs and expenses of such repair of restoration. Mortgagor il not
remove or demolish any improvement o fixture which is now of hereafter parnt of the Property and wili cut no timber on the

Piopersty viithout the express written consent of Mortgagee. Mortgagee shall be entitled to specific performance of tre
provisions of this paragraph.

3. Insurance. Morlgagor will keep all improverments and fixtures which are now or hereatter part of the Property
insured by such company of companies as Morigagee may reasonably approve tor the full insurable value thereof against all
risks including. if coverage is available, flood and earthquake. Such insurance wilt be payable to Morlgagee as the interest of

Morigagee may appear pursuant to the New York standard form of mertgagee clause of such other form of morigagee clause

as may be required by the Morigagee and will not be cancelable by either the insurer or the insured without at least ten (10)
days prior written notice to Mortgagee. Mortgagor hereby assigns to Mortgagee the right to coilect and receive any indemnity
payrment otherwise owed to Morlgagor upon any policy of insurance insuring any portion of the Property, regardess of
whether Mortgagee is named in such policy as a person entitled to coiiect upon the same. Any indemnity paymenl received
by Mortgagee trom any such policy of insurance may, at the option of Morigagee, (i) be appl.ed by Morlgagee lo payment of
any sum secured by this Mortgage in such order as Morlgagee may determine of (i) be applied in a manner determined by
Mortgagee 1o the replacement, repair of restoration of the portion of the Property damaged or destroyed or (i) be released to
Mortgagor upon such conditions as Mortgagee may determine or (iv) be used tor any combination of the foregoing purposes.
No portion of any indemnity payment which is applied to replacement, repair of restoration of any portion of the Property or
which is released 10 Mortgagor sha'l be deemed a payment against any sums secured by this Morigage. Mortgagor wili keep
the Property continuously irsured as herein required and will deliver to Mortgagee the original ot each policy of insurance
required hereby. Mortgagor ai'l pay each premium coming due on any such policy of insurance and will celiver to Morlgagee
proof of such payment at least ten (10) days prior to the date such premium would become overdue of delinguent. Upon the
expiration of termnation of any such polcy of insurance, Morigagor will furrish 1o Mortgagee at feast ten {10) days prior to
such expiration of termination ine origral of a renewal or replacement policy ot insurance meeting the requirements kerect.
If Mortgagor fails to insure the Prcperly as Perein required, Mortgagee may a'ter gving ten (10) days writlen notice to Mort-
gagor so insure the Property in the name of Morigagor of in the name of Moclgagee or both. and the premiums for any such
insurance obtained by Mortgagee shali be the obhigation of Morigagor. Upon foreclosure of this Morigage. all 5ight, title and
interest of Mortgagor in and to any pol:.cy of insurance upon the Preperly which 1s1n the custody of Mortgagee, inciudng the
right to unearned premtums, sha'l vest in the purchaser of the Property at foreciosure, and Morigagor hereby appornts Mort-
gagee as the attorrey in fact of Mortgagor to assign all right. tite and interest of Mortgagor in and to any such policy of
insurance to such purchaser. This apponiment is courfed with an interest and sha't be irrevocable.

4. Tazes and Assessments. Mortgagor wiil pay all taxes. assessments and other charges which consiitu'e or are
secured by a lien upon the Properly which is supernior 1o tine L'en ef this Morigzge and will deliver to Morigagee proof of
payrrent of the same rot tess iran ten (10) days prior lo tre dale the same beComes delinqrent; provided, however, that
Mortgagor shalt be entited by appropriate proceedings 1o contest the ameunt o validity of such tax. assessmen} or chargs
50 long as trhe col'ection of the same by fareciosure Of the Ten Lpon the Pregerty is stayed during tre pendency of such
proceedings anrd Morigagor G2posils with the auihority to which such tax. assessment o charge is payable or with Mortgacee

aparcpriate secunity for payment of the same. together with any app/cable irlerest and penaites. shou'd the same be
determined due and oning

5. Expenditures by Morlgagee. If Morigagor fa'is to make payment for restoration of repair of the Property, for
insurance premiums or for laxes. assessments or ctner charges as requized i this Morigage, Mortgagee may, but shail not
be obiigated to, pay for the same, and any such paymmeni by Mortgagee w il be secured by this Morigage and have the same
rank and priofity as the principa! debt secured hereby and bear interest trom the date of payment at the legal rate. Paymenls
made for taxes by Mortgagee sha'l ke a first Len on the Pregerty 1o tre extent of the taxes so paid with interest from the date
of payment, regardess of tre rark and priority of tris Mortgage Mortgagor sha't pay 1o Morigacee in cash on demand an
amoant equal to any paymrent made by Morigagse pursuant 1o ths paragraph pius interest thareon as terein provided.

6. Condemnation. Morigagee sha'l be entitled to be made a party to ard to partizipate in any proceeding. whether
formal or informai, for cordemnation of acquisition pursuant to poaer or emrent domain of any portion of the Property. Mort-
gagor rereby assigns to Mcrigagee the right to cofleci and receve 2ny payment of award to which Mortgagor would other-
wice be entited by reason of cordemnation OF acquiston pursuant 10 poasr of emirent domain of any pgortion of the Proper-
ty. Any such payment o award received by Morlgagee may. at the cotion of Mortgagee, () be appted by Morigagee to
payment of any sums secured by this Mortgage in such order as Mortgagee may delermine of (1) be arpiled in @ manner
cetermined by Morigagee 10 the repiacement of the portion of the Progerity taken and to tre repair of restoration of the
remaining portion of the Progerty or (1) be released to Mortg2gor Lpon such cordtions as Morigagee may determine of (iv)
be used fcr any combination of the foregoing purpases. No poart.on of anirdemnity payment which is appi'ed to replacement.

repair of restoration of any port on of the Preperty of which is released to Mortgagor sha'ibe deemed a payment against any
sums secured by this Mortgaga

7. Transfer. At the opton of tre Morigagee. the indebledness secured by thus Morigage shall become due and
payabie if, without the written consent of the Mortgagee, the Morlgagor shatl convey anay the morigaged premisss, or if the
titte sha'l become vesled in any olrer person in any manner whatscever cirer than by death of the Mortgagor. It ic under-
stood and agreaed thal in consiceration for the consent of the Morigagee toany transfer of titie to the morlgaged premises.

the Mottgagee at ils option mav charge a loan transfer fee and'or require changes in the rate of interesl. term of loan,

montnly payments of principat and inferest ard other terms and condiions of this Morigage and'or the Note secured hereby.
8. DefaulL Tre occurrence of any of the following events sha'l ke dzemed a Defauit under this Morlgage:
(a) fa'ure of Morigagor to pay a~y inslalment of or repat or imierest Loon tre Note or Notes terefy secured when
due.
{b) faiure of Morigagor 1o pay any olfer sum secured by this Morigage when due.

(c) fai'ure of Mortgagor to coserve of perform any covenant o agreement set 1oIn in this Morigage of in any loan

agreement entered into between the Mottlgagor and Mortgagee with respect to the indebtedress hereby secuted
within ten (10) days {dioang th2 giving of notice by Mortgagee to Mortgagor to cbserve of perform the same, of
adiud.cation of Mortgagor as bank.upt, written admission by Morigagor of an inabillly 1o pay the debts of Mort-
gagor as they mature, assignment of the assels of Mortgagor for the benehit of cred:tors. request or petition by
Mortgagor for the appointment of a receiver, trustee or conservaior of the assels of Mortgagor or for

recrganization or Lgsidation of Mortgagor, or acgsescence by Mortgagor 10 any such request of petition made by
ancther person.
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