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TO HAVE AND TO HOLD a!t and singu'ar the Property unto Mortgagee and the SuCCessors of assigns of Morigagee
forever.

MORTIGAGOR covenants that Mortgagor is tawfully seized of the Property in fee simple abso'ute. that Mortgagor has
good right and is laatutly authorized to sell. convey or encumber the same, and that the Property is free and clear of all
encumbrances excepl as expressly provided nerein. Mortgagor further covenants to warrant and forever defend alt and
singutar the Property unto Mortgagee ardd the successors of assigns of Morigagee from and against Mortgagor and all
persons whomsoever fawfully claiming the same of any patt thereof.

PROVIDED ALWAYS, nevertheless, and it is the true int

€ ent and meaning of Mortgagor and Mortgagee, that if Mort-
gagor pays of causes to be paid to Mortgagee the debt secured hereby. the eslate hereby granted shall cease, determine and
te utterly null and void, otherwise said estate shati remain in fuli force and elfect.

el; IS AGREED that Mortgagor shall be entitled to hold and enjoy tne Property until a Defauit as herein gefined has
occurred.

MORTGAGOR further covenants and agrees with Morigagee as folloas®

1. Assignment of Renls and Profits. As further security for all sums swcured by this Mortgage, Mortgagor assigns

to Mofigagese alt rents and prefits aricing from the Property. provided. however, that so long as no Default as hereinafter
defined has occurred. Morigagor shalt be entitied to collect and retain atl such rents and profits as the sole property of Mot
gagor without accounting to Mortgagee therefor.

2. Malntenance. Mortgagor will maintain the Property in good
waste thereo!. Morigagor will prompliy repair of restore any portion of the Property which is damaged or destroyed by any
cause whatsoever and will promptly pay when due all cosls and expenses of such repair of restoration. Mortgagor will not
remove of demolish any improvement or fixture which is now ot hereafter part of the Property and witl cul no timber on the

Property withoul the express written consent of Morigagee. Mortgagee shatbe entiied to specific performance of the
provisions of this paragraph.

conditon and repair and will neither permit noc allow

3. insurance. Mortgagor wii keep all improvemments and frtures which are now of hereafter part of the Properly
insured by such company of companes as Mortgagee may reasonably approve for the full insurable va'ue thereof against a'l
risks includng. if coverage is ava'fable, fiood and eaithguake. Such insurance will be payable to Morigagee as the inlerest of
Mortgagee may appear pursuant to the New York standard form of mortgagee clause of such ctrer form of mortgagee clause
as may be required by the Mortgagee and will not be cancelable by either the insurer of the insured without at teast ten (10)
days prior written notice to Morlgagee. Mortgagor hereby ass'gns 1o Morigagee the right to coi'ect and receive any indemnitly
payment othanvise oaed 1o Morigagor Lpon any policy of insurance insunng any porton of the Property, regard.ess of
whetner Mortgagae is named in such poiicy as a peison enn’ed to coiedt upon tre same. Any indemnity payment received
by Mortgagee from any such poiicy of insurance may. at the cotion of Mortgagee. (i) be apptied by Morigagee to payment of
any sum secured by this Mortgage in such order as Morigagee may cetermine or (i) be applied in a manner determined by
Mortgagee 1o the repiacement. repaii of restoration of the portion of the Property damaged or destroyed or (i) e released to
Mortgagor upon such CconG:tons as Moctgagee may delermine of () be used for any combination of the foregong purposes.
No port:on of any indemnity payment which is applied 1o replacement. repar of restoration of any portion of the Property of
which is refeased to Morigagor sha'i be deemed a payment against any sums secured by this Mortgage. Moxtgagor wiil keep
the Property continuousiy tnsured as herein requited and will deliver to Mottgagee the original of each poticy of insurance
required hereby. Morlgagor wiil pay each premum coming cue on any such policy of insurarce and will deliver to Mosigagee
prool of such payment at least ten {10) days ptior to the dale such premium wou'd become overdue or delinquent. Upon the
expiration or termnaton of any such poiicy of insurance. Marlgagor wi't furnish to Morigagee at least ten (10} days prior t0
such expiraton or lermnation the orig nal ot arerean

al or rep’acement policy of insurance meeting the requirements hereol.
If Morigagor fails o insure the Properiy as rerein required. Morig

zg2e rmay after giving ten (10) days written rotice to Moxt-
gagor soinsure the Preperty intre rare of Morigagor o in the rame of Morlgagee of both, and the prem:ums for any such
inaurance cb'a ned by Mortgagee shali be tre oo ‘gation of Mortgagor. Upon foreclosure of this Mortgage, 21l right, tite and
interest of Mortgagar in and to any poiicy of insurance upon tre Property which is in the cusiady of Mortgagee. including the
right to urearmed prem uTs. <ra'l yest in tre purchaser of the Properiy af forecicsure. ard Morigagor hereby appoints Mort-
gagee as the attorrey n fact of Mortgagor to ass’gn ali right. tite and interest of Morigager in and to any such poicy of
ingurance to such purchaser. Tins appainiment S couned win zn interest and sha'l be irrevocabe.

4. Taxes and Assessnienls. Migagor will pay a' la«eEs. asseserents and otter charges which constitute or are
secured by a l.en upon tre Property wh.Ch i3 superior to tre fen ¢f this Morigage and Wil dalrer to Morigagee proof of
payment of the same rot less tranten (10) days prior 10 tre dale the same LacoTes deiinguent: pravided, towever, that
Korioagor sha'i be entut'ed Oy soorcorate proceed ngs 10 contest tre arount or vatdity of such tax. assessment of charge
so long as tre colecton of the saTe by foreciosute of ina en Loon ire Froceriy 15 s1ayed Gunng tre perdency of such
proceed rgs and Moricagsr CRps s sh tre autfonty to wh Ch such far assessmant of crharg? 15 payable or with Mortgagee
appropriate security for payment of tre save ogeinsr with any aoc calleinier

dotermred due ad o g

-e-est ard gena'tes, shau'd the same e
5. Expenditures by Morigagee. if Mcrigagor 125 1o make payTent for restoration or repar of tne Property, for
insurance premiums Or for tases, 333essments of otrer cratges as regu red in this Morigage, Mortgagee may. but shali rot
pe cpigated 10, pay tor tne saTe. and eny such payment by Merigagee w te secured by tnis Mortgage and have trhe same
ranx ard priority as ire princ:pa! ¢cebt cecured bereby and tear interest from the dzie of payment at ire legal rale. Payments
mazde for tares by Moigagee shatibe afirstten on tre Picgerty o the exient of ne taxes so paid with interest from tre date
of payment. regargess ¢f tnerankand priocty of this Morigzga Werigagar shal 03y 1o Morigagee in cash on demand an
amount ecual (o any payTent made by Mortgazee Cursusm o 'r.3 £ataz el o'us nterest thereon as rerein proviced

6. Condemnalion. “origzgse sratlbe entled ol madae a g3ty to and lo partopate inany procesding whetner
format or informal, for cordemnation o 2Cquston pursuant 10 poner of £m rent coman of 2y portion of the Properly. Mort-
gagor rereby assigns 1o Morigages tra rght to coflect endrecene a7y rayrent of award (0 which Morigagor wou'd otfer-
wice ba entived Gy reason ot cordemral on o acguiston pursuant o poaer of emrent domrain of any portion of tre Proger-
ty. Any Such paymenl ¢f anad receved by Mortgasse may. at ne oot on ¢t Morigagee, (1) be aopied by Morigagee 1o
payment of a7y suTs secured by 1S Mortgage in such order as Morigagae may datermire of (1) be agpi'ed in a manner
determired by Morigagee 1o tha replatement of tre porton of tre Progeriy taven axd 1o tre repa’r of resicration of (e
remainng portion of tre Preoariy of () 08 released 10 Worigazer Lo such cond 1 ons as Morigagee may determire o {iv)
be used for gny comh nat on ¢f e forego g purrlsss. N5 OGO GF 20 irGem Ty oayTent which is apoled to replacernent,
repair ¢f restoral’on of eny perien of re Progerty or wn chis refeased to Monigazor shal pe doemed a payment aganst any
sums secured by th's Morigase

7. Transfer. At tne ¢o7on of tne Morig

tre incebiec-ess secLred by this Morigage sha'll tecome due ard
payab'e . withou! e antlen corsent c* re Morigasae. ne Morigagar Tl COney anay tre morigaged premses, of if the
tre sha'l pecome vested N 3ty C1her DETS0N IN 3%y MaTrer whatsos. g

er olrer 1ran Dy de2th of the Morigagor. Itis urdger-

s'ood and agreed that in cong'geraton for the censent of tre Morigazs y transfer of ttle to tre meorigaged premises.

tre Morigagee gl s ¢pt.on miy charge a ioan trans'er 122 and o regu e chzrges in the rate of mlerest. lerm ol lcan.

rrontniy 0a,men's of prorcipal and nlerest a~d o'rer erms and cond tons of thus Morigage and or tre Note secured hereby.
8. Defaull. Tre cccurrence of any of the taica ng events sha! e deamed a Defau't urder this Morigage.

12} fa'ure of Morigazor to £y 2%y ostalment ¢f o e ol of mterest woon the Note of Naotes rerehy sscured when
e
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agreement enleredinio an tre Morigager and Mornigags 55 Teredy
°e-Tr

witrin ten (10) days foioning the giving of rotce by Mor's

6y ad.udcaron of Morigagar as banernuol. written admisson by Morigagor of an el ity 10 pay tre detis of Mort-
gazor as trey malue. assgnment of tme assels of Maortgager for tre kerghit of cred lors. regoest of et lon by
Lforegasar for the arpo miTEnl of a rece..ar. trustes or conzervator ¢f the assess of Korigazor o for
recrganizal on ¢f 1 guidat on of Mortaa3or, o7 acauescene oy LIorigagor 10 2%y SLeh reGLest o7 pELI O mads Ty
a~ather persen
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