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2. That, together with, and in addition to, the monthly payrments of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

{z) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premivm if this instre-
meént and the note secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance prertium) if theyare
keld by the Secretary of Housing and Urban Developrent, as follows:
tI) If and so long as said note of even date and this instrument sre insured or are reinscred vnder the provisicns of the
Naticnal Housing Act, an amount sufficient to accurmulate in the hands of the holder cne (1) month pricr to its due
date the annual mortgage insurance premium, in order to provide such holder with funds tas pay such premium to the
Secretary of Hawusing and Urban Develcpment pursuant to the National Housismg Act, as sz—ended, andapplicakle
Regulations thereundsr; or

(I1) If and so0 ling as s3id ncte of even date and this instrument are keld by the Secretary of Housing and  Urbas De-
velopment., a conthly charge (in lieu of a mortyage insurance premium) which shall bes in 30 smannt ameal o 2o

txelfth (1/12) of cne-half (1;) per centum of the average cutstanding balance due ¢n tre nate computed wrthout takin
into account delinquencies o prepaycents;

{b} A sum equal to the ground reats. if any, next due, plus the precic=s that will
of fire and ¢ther haza:d insurance covering the mortgaged property. plus 1axes an

4

next becume due and paveble cn policies

d sssessments next due on the cortgaged
property (@ll as estimated by the Mortgzgzee) less all sums already paid therefor divided by the nuxber of —onths to elapse
tefore one (1) meath pricr to the date when such grouad rents, preziuzs, taxes, and assessmments will becoxe delinguent,
such suts to be keld by Mortgagee in lrust te pay said ground reats, premivms, taxes, and special assess—enis: aad
Py

{c) All pay=ents menticned in the txo preceding subsecticas of this paragraph ard all payzents to be cade under the pate

secured hereby shall be added together and the aggregate at theresf shall be paid by the M:rtgagor each month in a
single pay=ent to Le applied bty the Mortgagee to the following itex

(i)

5 in the order set forth:

preziux charges uader tke contract ¢of insurance with the Secretary of Hiousing and Urbsn Developzent, or monthly
charge (in lieu of mortgage insyrance préezium), as the case =ay be; .
(If) taxes, special assessments. fure 3nd cther hazard insurance pre=
(Ill) interest cn the note secured kereby; aznd

JdV) azormizaticn of the principsl of said note.

Any deficiency in the a=ocunt of any siuch aggregate
the due date of the rext such payment
““late charge’ not ts exceed [ourcentsidf) for each dollar (31) <f each pay—ent
cover the extra expense iavolved in kRandling delinguent payments,

—snthly payzent, shall, unless made good by the Mostgagor prior to
event of default under this ==

. Constiiuie aa rigage.

The Mostezgee —ay collect 2
more than fifieen (13) days in arrears te

3. if the total of payments made by the Mortgagor under (b) of paragraph 2 preceeding shali exceed the amount of pay-
ments actually mads by the Mortgagee for taxss or assessments of insirance premiums, as the case may be, such excess, if the
loan is current, at tke option of the Mortgagor, shall be credited on sutsequent payn:ents to be made by the Mortgagor, or
refunded to the Mortgzgor. If, however, the monthly payments made bty the Mortgagor under (b) of parzgraph 2 preceding shall
rot be sufficient to pay taxes and assessments and insurance premiums, when the same shall becom= due and payable, then the
Mortgazor shall pay to the Mortgage any amaunt necessary to make up the deficie

-

acy, on of before the date when payment of
such taxes, assessments, or invirance premiums shall be due. If at any time the Mortzagor shall terder to the Mortgages, in

accordance with the provisions of the note secured hereby, full payment of the entirs indebtedness represented thereby, the
Mortgagzee shall, in computirg the amount of such indebtedress, credit to the zocount of the Mortaagor 2ll payments made
under tke proviscns of (a) of paragraph 2 hereof which the Mortgasee has not becoma obligated to pay to the Secretary of
Housrg and Urban Development. and any balance remaining in the funds 2ccurnulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisons of this mortgage resalting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedirgs, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 precedirg. as a credit against the amount of principal then remaining unpaid under the
rote secured hereby, and shall properly adjust any paymsnts which shall have teen made under (a) of paragraph 2. -
4. That ke will pay all taxes, assesscents, water rates. end other governzental or zuaicipal charges, {ines,
or impositiens, for which provision has not been made hereinbefere, and in defzult thereof the Mortgagee may pay
the same; and that he will prozptly deliver the official receipts therefor to the Mostgagee. If the Mortgagor fails
to make zny payrments provided for in this section or any other payments for texes, assessments, or the like, the
Mortgagee may pay the same, and all su=s so paild shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they ate row and will not commat ¢r per-
mit any waste therecf, reasonable wear and tear excepted.

6. That ke will keep the izprovezents now existing or hereafter erected on the mortgeged property insured as
may be required from time to tice by the Mortigagee against loss by fire aad other hazards, casualties and coatin-
gencies in such amcunts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made Lereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be keld
by the Mortgagee and have attached thereto ioss payable clauses in favor of and in form acceptable to the Most-
gagee. In evenl of loss Mortgagor will give imrediate notice by mail to the Mortgagee, who rzay cmake proof of
loss if not made prozptly by Mortgagor. and each insurance compaay concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instezd of to the Mortgagor and Mortgagee jointly, ard the
insurance proceeds, or any part thereof. may be applied by the Mortgagee at its optica either to the reduction of
the indebtedness hereby secured or to the restcration or repair of the property damaged. Ia event of fureclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedress secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he heteby assigas all the rents, issues, and profits of the wortgaged premises from and after zny de-
fault hereunder, zad should legal proceedings be instituted pursuant to this instrument, thea the Mortgagee shall
kave the right to have a receiver appo:zted of the rents, isszes, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any poxer of emineat domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to tke extent of the full emount of
indebtedness upon this mortgage, and the note secured heteby rec:aining unpaid, are hercbyassigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it 0a account of the indebtedaess se-
cured hereby, whether due or not.
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