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Lender's written agreement of applicable law, Borroaer shafl pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 bereof.

Any amounts dishursed by Lenler pursuant 1o this paragraph 7. with interest therecn, shall become additional
indeb-edness of Borrower secured by this Mortgage. Unless Borroaer and Lender agree 1o other terms of payment. such
amounts shall be payable upon notice from Lender to Borroaer requesting payment thereof, and thall bear interzst from the
date of disbursement 2t the rate payable from time o tirme oa outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable faw, in which event such amounts shall bear interest at the highest rate

permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense of take
any action hereunder.

8. Inspection. Leader may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prioe to any such inspection spevifying reasonable cause therefor refated to Lender's
interest in the Property.

9. Condemmtion The proceeds of any anard or claim for damages. Jirest of comequentia), in connection with aay
condemnation or other taking of the Property. or part thereof. of for conveyance in Beu of condemnation. are hereby assigned
and shall te paid o Lender.

In the event of a total taking of the Propeny. the procesds shall be applied to the sums secured by this Morigage.
with the excess, if any. paid 10 Borrower. In the event of 2 partial t2king of the Property. unkss Borrower and Lender
ctheraise azeee in writing. there shall be applied to the sums securad by this Martgage such proportion of 1he procecds
as ks equal to that proportion which the amount of the sums sevured by this Mortgage immediately prior to the date of
taking bears to the fair market valoe of the Property immediarely pior 1o the fJare of 1aking. with the halance of the proceads
padd to Bocrosaer.

Tf the Property is abandoned by Bocroaer. o if. after rotice by Lender to Borrower that the condemeor offers 10 make
an award or seitle a claim for damages. Borrower fails to respoed to Lender within 30 days afier the date such nofice is
maited. Lender is authorized to coflect and apply the proveeds. at Lenders optica. either to restoration of repair of the
Propeaty or to the sums sevured by this Modgaie

Unless Lender and Bosroaer otherwise az2ree in writing, am sxch appleation of proceeds 1o prinvipal shall not evtend
or postpact the due date of the monthly installmenis referred 10 in paragraphs | and 2 herood or change the amount of
sixch installments.

10. Borrower Not Rebeased. Entension of the time for payvinent or madification of amortizatica of the sems sécured
by this Mortgage granted by Lendkr to any successor in interest of Borroaer shall oot operate to release. in any manaer.
the liability of the criginal Boroaer and Bosroaers successors in interest. Lender shall not be required to Cormmene
procecdings 2zainst such successor or refuse o eviznd tme for payment or otheraise modify arnoetizaticn of the sums
sevured by this Mortzage by reason of any demand made by the orizinal Borroaer and Borroaers sicoessols in interest.

11. Forbearance by Lender Not 2 Waiver. Arny forbesrance by Lender in exercising 2ny right of remedy hereunder. of
otherwite aforded by applicatie haw. shall ot be a water of or pecdode the exercise of any swh right o remedy.
The procurement of insurance of the payment of taves of cther Fens o charges by Lender shall pot be 2 waiver of Lender's
rigkt to accelerate the marerity of the indebtedness wecurad by this Mortzage.

12. Remedies Cumabafive. Al remedies provided ia this Mortzzge are distinet and cumclative to any other right or
remady vnder this Mortgage o afocded by Ias o aquity. 3md may be exercised corcurmently. infependently or successively.

13, Soccessors amd Assigas Bownd: Joint and Severzl Liabillity; Captiors. The covenints and agreemeais hercin
cootained shall bind. and the rights hereunder shail inure 1. 1Y respective soocessas and asstios of Lender and Borroaer,
subject to the provisions of paragraph 17 bereof. ANl covenaars and agreements of Borroser shafl be jvnt and several
The captions and keadings of the paragraphs of this Morigage are for coavenence only and are ndt to be used to
interpret o define the provisioas hereof.

14. Notice. Except for any notice regquired wader applicable laa to be given in 2notier manner. (2) any nodice 1O
Borroser prowided for in this Mortzage shall be given by mailting soch notice by certified mad addressed to Borrower a
the Property Address o at such ciber 3ddress as Boroser may devgnate by morice to Lender as provided herein. and
(b) a2ny rotice 10 Lender shall be given by canfied mall retum receipt requested. 1o Lender's address staed herein or to
soch other 23dress 25 Lender may desizrate by notie to Bosroazr as provided kerein Any potice provided for this
Mortzage shalfl be deermed 1o have been given to Borroaer or Bender aten given in the mancer designated herein.

15, Uniform Mortgage; Goserning Law: Seserabfity. This form of morigage combines uniform covenants for natianal
e 20d pon-uniform covenants »ith limized variatioas by jurisdictioa 1o constitute a vaiform securnity instrument coveriag
real property. This Mortgaze shall be goserned by the s of the jurisfiction in which the Progerty is kocated. In the
event that any provision of clause of this Medtzage or the Note confixts with applicabie faw, such coaffict shall not affect
other provisions of this Mongzage of the Note which can be gnen erfect wirhout the conilicting provision. and to this
erd the provisions of the Mcortgage a3 the Note are Jeclared to be severable

16. Borrower’s Copy. Borroacr shall be furnished a conformed copy of the Note and of this Mentgage at the time
of execution or afrer recordation herecf.

17. Transfer of the Property; Assamption I all or any part of the Property of an interest iherein s sold or transferred
by Borroaer without Lerder’s prioe =ritten consent. ewluding ta) the creation of 2 tien o eoxumbrance subocdinate 1o
this Mortzage. (b} the creatica of 2 purchase mores security snferest for household appliances. () a tramsfer by devise.
descent or by operation of Iaa cpon the death of 2 kst renant o (0 the grant of any keasehold interest of three years o less
FOt confaining an option o purchase, Leader may. at Lenders optiva. declare 211 the sums secured by this Mortzage to be
smmediately duz and payable. Lender shafl have wained sinh optica o accelerate if. pooe 10 the sale or transfer. Lender
xnd the person to whom the Property i 1o be sold of transferred reach agreemest in writing that the credit of sxxh person
i satsfactory to Lender 2nd thar the inferedt pavable on the sums secured by this Morzage shall be at saxch rate as Lender
shall request. B Lemder has waived the opticn to 2ccelerate providad i this paragraph 17. and if Bosrroaer's successar in
inzerest has cxecuted a aritten zssempiioa azreement acoepted in writing by Lender. Lender shall release Boroaer froem 2l
obligations under this Mortgage and the Noete.

If Lernder erercises sixh option to accelerate. Lender shall mail Boeroaer notice of acceleratioa in accordance with
paragraph 13 bereof. Soxh notice shall pronde 2 perand of not Iess thaa 30 days from the date the notice & matled within
ahich Borrower may pay the sums declared duc. 1T Boer

caer Fails 10 pay sueh sums prior vo the expiration of such period.
Lender may. »ithout further notice of demand o Berroser. inicke 20y remedies perraitted by paragraph 18 hereof.

NoN-UNiFoan CovENAnTs. Borroser and Lemder furiber covenant and azree as follows:

18. Acceleration: Remedics. Evcept as provided in paragraph 17 hereof. wpos Borrowers beeach of any covemant
or 2greement of Borrower in this Mortgage. inclodmg the covenaals to pay when due any smms secured by this Mortgage,
Lender prior to accelenation siall mail notice to Bormower 25 provided in paragraph E$ berrof speciflyisg: (1) (e breach:
(2) the action required to cure sach breach; (3) a date, not kess thaa 38 days from the date the motice is madled fo Borrawer,
hyuhkhs:xhbuxbnﬂbemed:ad(ﬂlhﬂfﬂnthmremikmionotbdmthcblespetiﬂl'- the motice
m]rmhhﬂekﬁth.d&tummndby&k&bw.fmh jadicial proceeding and sale of the Property.
The notice shall furthes inform Borromer of the right fo reizstafe afler acceleration 2ad the rigM to assert ia the foreclosare
proceeding the soncuideace of 2 defralt or 2ay ofker defense of Borrewer o sccelerztion 2ad forechosure. If the breach
Bmcmdmukfmmacﬁdbm-n&t.lndzrz!l_csdcr’sopﬁm sias declare 2 of the swms secured by
this Mortgage to be immediaiedy due 2xd payable withoat further dewmand and may foreciose this Morigage by jadical

_ Leades shafl be entitted to collect in sach proceeding all expenses of foreclosare, including. but mot Nmited to,
reasonable attorney’s [ees, 2ad costs of decumentary evidence, abstrxts and title reports, 2 of which shall be additiond] sumis
secured by this Mortgage- ]

19. Borrawer’s Right to Reimstate. Notasthstanding Lender’s acceieraina of the sums sccured by thus Modgage,
Borrower shail have the night 1o have any procecdings begun by Lender 1o enforce thos Momzage discoatinued at any fime
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