Lender's written agreement or applicable law.
maaner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additional
indebedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment. swh
amounts shall be payable upon notice frem Lender 1o Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall hear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable
that Lender shall give Borrower notice prior to any such mspection s
intergst in the Property.

9. Condemnation. The proceeds of any anard or claim for damages. direct of consequential. in connection with any
condemnation or other taking of the Proparty, or part thereof. or for conveyance in Tieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Propenty. the proceeds <hali be apolicd to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unkess Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceads
as is equal to that propertion which the amount of the sums <ccured by this Mortgage immediately prior to the date of
taking bears to the fair market valtue of the Propenty immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

If ihe Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or szitle a claim for damages. Borr

ower fails to respond to Lender within 30 days after the date such notice is
maited. Lender is authorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otheraise agree in writing. any such application of procesds to principal shall not extend
or postpone the due date of the monthly iastallments referred to in paragzraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Extension of the time for payment o7 modification of amertization of the sums secured
by this Mortgage grantad by Lender to any sueces<or in interest of Borroaer <hall not operate to release. in any mann<r.

the lability of the original Borroaer and Borroner's sucuessors in interest. Lender shall not be required 1o commence

proveadings azainst such successor or refuse o extend time for pavment of otherwise madify amortization of the sums

secured by this Morntgage by reasen of any demand made by the original Borrower and BOrroAer's SUCSessOrs in interest.

11. Forbearance by Lender Not a2 Waiver. Any forbearance by Eender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall not be a2 waher of or practude the exercise of any swh right or remedy.
The procurement of insurance or the payment of 121 ¢s or ather liens or charges by Lender shall ot be a waiver of Lender's
right to accelerate the maturity of the indebradness wecured by this Mornizaze.

12. Remedies Comulative. Aill remedies provided in this Mortgage are distinct 2nd cumulative to any other right or
remedy under this Mortgage or afforded by laa or equity. 2nd may be evercised concurrentiv. independently or successively.

13, Soccessors and Assigns Bound; Joint and Several Liabilin; Captions. The covenants and agreements herein
cantainsd shall bind. and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and Borroaer.
subject to the provisions of parazraph 17 hereof  All covenants and zzreements of Borrower shall be jeint and everal
The captiocas and headings of the parazraphs of this Moertgage are for convenienve only and are not to be usd to
interpret of define the provisions bereof.

£5. Notice. Except for any notice reguired usder applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgagz shall te given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borroaer mav designate by notice to Lender as provided herein. and
(b) any notice to Lender shall be given by certified mail. returmn receipt requested. to Lender’s address stated herein or to
sich other 2ddress as Lender may desiznate by notive to Borrower as provided herein. Any notice provided for in this
Morgage shall be deemed to have been given to Borrower or Lernder when giren in the manner designated herein.

15. Uniform Mortigage; Gorerning Law; Severability. This form of morigazgz combines uniform covenants for national use
and non-uniform covenants with limited variaticas by jurisdiction to coastitute a uniform securiiy instrument cosvering real
property. The siate and local laws applicable to this Mortgaze shall be the taas of the jurisdiction in which the Property is located.
The foregoing sentence shall notlimit the applicability of fedzrallaa tothis Morgage. In the event that any provision or clause of
this Morizage or the Note conflicts with applicable law, such conflict <hall not affect other provisions of this Mortgage or the
Note which can be given effect without the conflicting prosision, and to this end the provisions of the Mortgage and the Note are
declared to be severable.

16. Borrower's Copy. Borroaer <hall be furnished a ceafor
of exexution or after revordation hereof.

17. Transfer of the Properfy: Assomption. If aft or any part of the Property of an interest therein is sold or transferred
by Borrower withoot Lender’s Prior wrilien con<ent, evcluding iay the creation of a Lien or encumbrance subondinate 1o
this Mortzage. (b) the creation of a purchase moncy wecurity interest for household applianves. (€) 2 transfer by devise.
descent or by operation of faa upon the Jeath of 2 jnint enant or (dr the grant of any {easehold interest of three years or less
not containing an option to purchase. Lender may. at Ierders option. declare all the sums secured by this Mortgaze to be
immediately duc and pavable. lender shali Pave = wived wich opuon o zocclerate if, prior to the <ale or teansfer. Lender
and the persen to akom the Property is to be sold or fraasferred reach agreement in writing that the credit of such person
is satisfactory to Lender and that the interast parable oa the sums secered by this Morizaze <hali ke at such rate as Lender
shall request  If Leader has waived the option to accelerate provided ia this parazraph 17, and if Borroaer’s successor in

accepted in writing by Lender. Fender shall release Borroer from all

Borrower shall pay the amount of all mongage insurance premiums in the

catrics upon and inspections of the Property. provided
pecifying reasonable cause therefor related to Lender's

1ed copy of the Note and of this Mortzage at the time

interest has executed a writlen aSSuUmMplion 3Ireemant
obligations under this Mortgage and the Nate.

If Lender enercises such opion to acelerate. Lerder <hali mail Borrower rotice of acceleration in accordance with
paragraph 14 bereof. Such rotice <hall provide a pericd of not less than 30 Jdays frem the date the potikce is mailed within
which Borrower may pav the sums declared due 1 Borroser fails to pas such soms prior to the evpiration of suwch period.
Lerder may, without further notice or Jemand on Borrower, mmvoke 21y remedies permitied by paragraph I8 hereof.

Non-Unitory CovENans, Borroaer and Lemder tusther covernant ard agree as follows:

18. Acceleration: Remedies. Except a5 provided in parazraph 17 he
or azreement of Borrower in this Mostzaze. including the <ovenants o p2» when due any sums secured by this Mortgage.
Lender prior o acceleratinn shall ail notice to Borrower as provided in parazraph 14 hereof specifsingz (1) the breach:
(2 the action required to cure such breachi i a date. mot loss than 3 dass from th

he date the nolice i mailed to Barrower.
by which such breach must be cured: and t4) that faifure to cure such breach on or before the dare «pecified in the notice
may result in acceleration of the sunts secured by this Mortzaze, forech

»ure by judicial proceeding and sale of the Properis.
The nofice shall farther inform Bosrower of the right to reinstate after acceleration and the right to assect in the foreclosure

procecding the non-enistence of a defaull or any other defense of Borrower to acceleration and fereclosure. If the breach
is ot cured on or before the date specified in the notice, Iender at Teader’s option may declare all of the «ums secured by
this Mortgage to be immediately due and pasable without further demand and may foreclose this Morfzage by judicial
proceeding. Lender shail be entitled 1o collect in such proceedinz all expences of forechiscure, including. but not Emited to,

ng.
rea~onable attarney’s fees, and costs of documentan evidence. abstracts and title reports, alf of which shall be additional sums
«ecured by this Mortzaze.

19. Borrower’s Right to Reinstate. Notwitharard g

reof. upon Borrower's breach of any covenant
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