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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance preenums in the
manner provided under paragraph 2 hereof.

Any amounts dishursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebredrtss of Borsoner secured by this Mortgage. Unless Borrower and Lender agree to other terms of pavment. such
amounts shall be pavable upon notive from Lender to Borrouwcer requesting payment thereof. and <hail bear interest from the
date of disbursement at the rate payable from time to time on ountstanding principal ender the Note unless payment of
interest at such rate would be contrary to applicable Taw. in which event such amounts shall bear interest at the highest rate

|' permissible under applicable law. Nething contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or ¢ause to ke made reaseonable entries upon and inspections of the Propenty, provided
that Lender shall give Borrower notice prior to any such inspection specifving reasonable camse therefor related to 1ender's
interest in the Property.

9. Condemnation. The proveeds of any award or claim for Jamazes, Jdirect or consequential, in connection with any
condemnation or other 1aking of the Property. or part thereof. or for convevance in Leu of condemnation. are hereby assigned
and shall be paid 10 Lender.

In the eveni of a total taking of the Propeny. the proceeds <hall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Propertyv. unless Borrower and Lender
otherwise agree In writing. there shall be applied to the «ums secuered by this Mertzage such proportion of the proceads
as is equal to that proportion which the amount of the sums <eoured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prier to the date of 1aking. with the halance of the procends
paid to Borrower.

I the Property is abandoned by Borrower. or if. after rotice by 1 ender 10 Borrowe - that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 davs after the date such notice is
mailed. Lender is avthorized to collect and apply the proceeds. at Lender's option. either to restoration or repair of the
Propenty or to the sums secured by this Mortgage.

Unless Lender and Borrower othemwise agree in ariting, any swch spplication of proveeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs § and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Fatension of the time for payment or moedification of amortization of the sums secured
by this Morigage granted by Lender to any wecessor in interest of Borrower shall pot operate 1o release. in any manner.
the liahility of the original Borreaer and Borrowers soccessors in interest. Lender shall not be required to commence
proceedings againd such successor or refuse to extend time for pavment of otheraie modify amertization of the sums
scvured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by 1 ender in evercising any right or remedy hereunder. or
otherwise atforded by applicable law, shall not be a waher of or preclede the exercise of any sich right or remedy.
The procurement of insurance of the pavment of taves or other Lens or charges by Tender <hall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness sevured by this Moertgage.

12. Remedies Comulative. All remedies prosnided in this Mongage are distingt and cumnulative to any other right or
remedy under this Mortzage or afforded by law or equity. and may be everciced concurrently. indeperdently or suvcessively.

13. Successors and Assigns Bound; Joint and Several Eiabilitn: Captions. The covenants and agreements herein
contained shall bind. ard the rizghts herzunder shall inure 1o, the respective sucvessers and assigas of Lender and Borroaer.
subject to the provisions of paragraph 17 hereof. All covenants and azreements of Borrower shall be joint and several
The captions and headings of the paragraphs of this Mortgagze are for comvenienve only and are rot to be usad to
interpret or define the provisions hereof.

14. Notice. Except for any rotice required under applicable Iaw to be given in another manner. (2 any notice 10
Borrower provided for in this Mortgage shali be given by matting <uxh cotice by certified mail addressed to Borroaer at
the Propenty Address or at such other address as Borrowaer may desizrate by notkce to Leader as provided herein. and
(LY any notice o Lender shall ke given by certified ma:l. return receipt requested. to Eender's address stated kerein o7 to
stuch other address as Lender may designate by natice to Borrower as provided herein, Any notice provided for in this
Mortgage shall be deemed 1o have been given 1o Berroaer or 1 ender when given in the manner designated herein

15. Uniform Moertgage; Governing Law: Severability. This form of morizage combires uniform covenants fog national
use and pon-uniform covenants with mited variations by iorediotion o constitvte 2 uniform securnity Iastrumeat coverning
real property. This Mortgage shall be governed by the Faa of the juricdiction in which the Property s fovated. In the
event that any provision or clause of this Mortzaze or the Note corflicts aith applicable law. such conflict <hall rot affect
other prosisiens of this Mortgage or the Note which van ke gonen effect without the conflicting provision. and to this
end the provisions of the Mortgaze and the Note are Jeclared to be ceverable

16. Borrower's Copy. Borrower <hall ke furnished 2 conformed cops of the Nete and of this Mortgage at the time
of evecution or after recerdation hereof.

17. Transfer of the Property; Assumption. 1f all or any patt of the Properts or zn interest therein is sold or transferred
by Borroaer without Lender™s prior waritien (onsent. ewizding 10 the creatien of 2 Fen or encumbrance suhordinate to
this Mortgage. () the creation of 4 purchase money security nterest for Pousebold appliznies. (or a transfer by devise.
descent of by operation of Iaw upon the Jeath ©f a it tenant or ids the grant of z2nv leasehold interest of three years o kess
nof containing an option to purchase. §ender mav. ar Ternders option. declare ali the sums secured by this Morgage to be
immediately due and payable. [ender <hall Base waned soch opnien Wy zocclerzte i prier o the <ale or transfer. Tender
amd the persen to whom the Propeoy is 1o b sobd or trensferred reach areement in arniting that the redit of sch persen
is satisfactory to [ender and that the interest pavable on the soms wuured by this Mortgage <hall be at such rate as Tender
shall request If Eender has waived the option to soce’erste prosided 1a this parazraph 170 and of Borrowers soccessor in
inrerest has executed a aritten assumption szreement zovepied in aritng by Fender. Fender <hall relvase Borroaer frem all
obligations under this Morigage and the Note.

If Lender exercises such eption to acvelerate. T ender <hill mail Berroaer notee of accekeration in accerdance with
parazraph 14 kercof. Such notice shall provide o perind of rotr Tess than 30 davs frem the dste the notice i3 matled within
which Borrewer may pay the sums declared doe. 1f Borroaer L to pay verch vimis prior to the avpiration of axh period.
Lender may, without further notive or Jemand on Borreaer, saveke 29y remedios pormitted by parazraph 18 kereof.

Nox-Usircavt CoviNants. Borroner and Lender tunther covenent
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and a2reg 2 follows:

18. Acceleration: Remedics. Excepl as provided in paragraph 17 hercol. upon Berrower’s breach of any covenant
or agreement of Borrower in this Morfgage. including the covenants to pay when due any sems secured by thi Mortgage.
Lender prior to acceleration shall mail notice to Borrower as provided in parazraph 14 hereof specifsing: (1) the breach:
12) the action required to core such breach: 13) a dite. rat Iess than 30 days from the date the notice & mailed to Borrower.
by which such breach munt be cured: and (4 that failure to cure such breach on o before the date <pecified in the rotice
may result in acceleration of the sams secured by this Mortgage. forecloscre by judicial proceeding and <ale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclonure
proceeding the non-evistence of a default of any other defense of Borrower to acceleration and foreclosure. If the breach
is not cured on or before the date specified in the notice, Lender a1 Lender’s option may declare 21l of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclone this Mortgage by judicial
proceeding. 1.ender shall be entitled to coflect in such proceeding all evpemes of foreclosure, indluding. bot not limited to,

reasonable attorney’s fees, and costs of documentan evidence. abstracts and title reports. all of which shall be additional sums
secured by this Morigage.

19. Borrower's Right to Reinstate. Notaithstanding Tender’s soveleration of the snms wecured by this Morigaze,
Borrewer shall have the nght to have any proveedings begun by Ferder to enforce this Merigagze diveens
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