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Usitrors CorexanTs. Borrower and Lenader covenant and agree as follons: inae
‘ _ L Pl}megl of Priascipal snd Interest. Borroaer shall promptly pay when due the principal of and interest o the i "
indebredness evidenced by the Note, prepayment and late charges as provided n the Note, and the principal of and interest : u -
on any Future Advances secured by this Mortgage i !
2. Feads for Taxes sad Izsurasce. Subject 1o 2pplicable faw of 20 2 written waiver by Lender, Borroaer shall pay : :
to Lender on the day moathly mstaliments of principal and interest are payable uader the Note, until the Note is paxd in full, ! ﬂ ;
2 sum (hercin “Fuads™) equal 1o cee-tuelfth of the yearly faves and assessments which may atain porovity over this ’ ’
Morgage. and ground reats on the Propenty. if any. plus ece-Taelfth of yearly premium instaliments for hazard insurance, R
plus one-taelith of yearly premiom instaliments for mortgage insurance. if any. all as reasonably estimated initrally and from :

five 1O Lo By Leddes on the Basis oF awséssimits il Balls arnd seasonable astimates thereat

The Funds shall be beld in an institution the deposils of acccants of which are insured or guarantesd by a Federad or
stale zgeny (including Leoder if Lemder is such an institution). Lender shalt apply the Funds to pay said tates, assessments,
insurance premiuma and ground rents 1 ender may not charge tor so holding and applying the Funds. 2nalyzing said account,
or verifying aad comprling said assessments amd Bils, ealess §ender pays Borreaer interest on the Funds and applicable Law
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permits Lender to make such a chirge Boeroaer and Lender may agree in writing 3t the tme of exacution of this -4
-“‘5‘"_52315 thit interest va the Funds shall he paid to Borroacer, and unlens swch agreement s made or applicable law . = LT
requires such interest to be paid, Lendér shatl not be reguired to pay Borroaer any interest of earnings ca the Funds. Lender )

shall give to Borroaer, without charge, a0 arnrual accounting of the Funds shoaing credits and debits 10 the Funds and the “-
purpose for whach each debit to the Funds was made. The Funds are pladzed as addiional secunty for the sums secured
by this Morrgage

If the amount of the Funds held by Lender. together with ihe future moathly installments of Funds payable prior 1o «
the due dates of 1aes. 3sweseTents, MSULance premiums and ground rents. shall evcead the amount required 1o pay said taves. :
assessments. nsurance premicms and ground renes as they ot duel siwh encess shall bel at Borrower's opuon, either
promptly repadd 10 Borroser o¢ credired to Berroaer oa moathhy amstallments of Funds. If the 2mouent of the Funds
hetd by Lender shall nax be suofficient 1o Pay 1a10s, assessmients, insuranie premeums 2nd ground rents as they fall due,
Borrower shal pay to Leader 35y amocst nevessan o make up 1he defioency within 30 days from the date notice s matled
by bender to Borroaer request:ng payaxent thereo!

Upon payvment o fof of 211 sums sevurad by this Maergage, 1 oader shal promptly refurnd to Borroaer any Funds
held by Leader. If under paragraph 18 hereof the Property s <ol or the Property s acheraise acqu:red by Lender, Lender
shali appiy. ro later thay mmmediately posor to the @le of the Propeny or us acquiston by Lender. any Funds held by
Eender at the t.me of appination as 2 credit 222181 the sums sevured by thes Mortgage.

3. Apphication of Poyments. Urlens appicabie laa provides otherabe. 271 parments recened by Lender uokr the
Note and paragraphs §asd 2 heceod shall Be appi-ed by | erder find in pyyment of amoents payable to Lender by Botroaer

uader paragraph 2 kereof. then o interest payablc on the Nuovte, then to the prindinal of the Note, and then to interest and
grincipal oa a7y Furere Advances.
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4. Charges: Lieas Borroaer <hall pay all e, avsesserents and other charges. fings and imposiboes atinbaezable to
the Property which may atain a poority over this Mortgaze. amd leasehold paymeats or ground rents. if any, o the manner
provided under paragraph 2 bereod or. f oot prd in sixh manrer. by Bosreasr malirg payvewst. when due. directly to the
payee thereot. Borroaer shali promptly furnssh to Lender aff notes of amoents due under this parzgraph, a2od i1a the event
Borroaer shalf make payment drectiy, Borroaer shall prompthy furnish to Lender receipts evadkencincg swwh payments
Borroaer shall proespely discharge any len ahich has pronty ower this Mongagze: providad. that Borrower shall noe be
reqoired o dscharge 30y soch Bea w0 ooz an Borroaer shail azree in wiitng to the payment of the obl:zatica sevured by
such Ben 10 2 manner acceptabie to Lerder. or shati in good fauh cortet sixh Pen by oc defend enforcement of soch bien in,

lezal provesd ~zs which cperate to present the enforvement of the Len or forfesture of the Property or any part thereof.

S Hazard Ieserance. Bosroaer shall heep 15¢ improvemerts roa evistng or bereafrer erected on the Propernty insured
against koss by fire, hazards wcioded withon the rerm “envtended coverage”. and sich other Rozards as Lender may requife
and 11 soch amoents and for soch perands 3s Lender may reguire. provided. that Lender shall eot requirz that the amount of
sxh corveraze eacend that ameunt of corerage reqored 1o pat the woms <ecured by Cus Mortgage.

The insurance carrer providing the insuramve shall be chosen by Borroaer subject 1o approval by Leader, providad,
that soch aspronal thall rot be crreasorabiy witbheld. Al premoms ca inssrande policies skall be paad 11 the manser
pron ded vodker parazragh 2 kereof o of oot pand 10 sixch manner. by Borreaer makicg payment. when doe. directly 1o the
INSUTADCE CRITHI.

All insuramwe policies and recow 2's therevi shali be i form woepiable o Lender and shall inclode a standand moctgaze
clause 1 faver of and m form acceptatle 1o Lemder. Lender +hyi base the right to bodd the policies and reneaals thereof.
2nd Bosroaer sha'l promptly furnish to Lender all reneaal notoes 2nd ail receipts of paid premivams. In the event of boss.
Borrcaer shali give prompl police 1o The insirande carrer amd Lerder Lemder may make proct of %oss if ot made prompliy
by Borroaer. " IR S

Unless Eender and Borroaer ctheraice aziee in wrt ng. imsurarse provecds shafl be appled to restoration of repair of '
the Property damaged. provaded such restoraten of repair 1 ecorcmnaily feauble and the security of thus Mortgage -
ot thereby imparred. I such revoriion of repair is ot cvonwmnzthy foanble of if the security of this Mortzage woeeld i
be :mpared. the imsurance poovends shali be sppixd fo the sums sevuvred by this Morzage. with the evcess, if any. pad
to Borremer. 13 the Property s atamdored by Borroaer, orat Borrcaer fals o resporad to L ender within 30 days from the Rl
date potsce 15 mated by Lenader to Barroaer that the insurarye cerrier offens to seitle a cla'm for imurance benefits, Lender

15 authorized to coliect amd apEy the surance proceads 3t Lemders opton either o restoralioa of repair of the Properiy
or 1o the sums woured by this Moertgage

Unless Lerder and Borroaer othera ise agree ;1 antng. any sxh appinativa of proceeds 1o principal shall net evtend
or postpone the due dire of the merthl instaliments roferred to in paragraphs | and 2 hereof of change the amount of
sich mstai'ments 1§ under parazraph 18 bereof the Property 1 2oquarad by Lender. all right, e and interest of Borroaer .
in and to any imsurasce policies and ia and (o the proveeds thereol rewwltag from Jamage 0 the Property prict o the sa’e
ot 2ogimsition shall pass 10 Lender to the evient of the suTs sevured by this Mortgage immediawly priof 1o such sa% or
ATquiRtON.

6. Presenation aad Maiatenarce of Property: | exsebolds: Cendominivms: Planoed Unit Developments Borroser
shali keep the Propenty in good repair and shall ndt commit aasic or permt impairment or Jeterioration of the Propenty
and shall comply »ith the proviseas of any lease 1 this Morigege s ca 2 leasebadd. B thes Mocigaze v on 2 unit in a
condominum or a plinsed unt Jevelopment. Borroaer <hall perform all of Borroaers obl:gatwons under the declaraton .
oF cuvenasts creatng or governing the condorunium of plarred vaa development, the by-lans and regulations of the '
condocizum or plaased vait desclopmernt. and conditient Sxumenis If a cocdominiom or plinred unmit Sevelopment
rder 1 evecuiod by Borroaer and recorded rogether with ths Mesgage. the dovenants aod azreements of swch nder :
shali be icorporated o and shall anwnd and sopplement the covenants and agreements of this Mortzage as if the nder ‘
acre 2 part hereof.

7. Protection of Lender's Secwrity. I Borroaer fals to perform the coveniats amd agreements coatatned in this
Mortgage. or f any actoa of proveeding s commenved abxch materiatly affects Lenders interest in the Propenty.
trctud ng. bot eot Lmited o eoiret domain, malie oy, oode enforiement, OF arrangtinants o proceadings involiing 2
bankrupt or Jecedent. then Lender ar Teaders ¢700T, Upvn mice w Breroasr. maw make soch appearewes, dnbune sach
sums and tike sich mrica as 8 meceneary to profect Bender’s mrerest incinding Fur ret fee ted to. Jeburement of
reasonable attormes’s fees and eniry upen the Properts make repars. B Derder regiired mertzage isuratoe as 2 -
cond.non of making the kan secured by this Morgage. Borroaer shall pay the premiums regurad to mainain sxh
insurance in edect eotl sxh e as the reguirerment for sach nsurande kermizaies m accordance with Borroaer’s and
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