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2. That, together with, and in addition to, the monthly payments of principal and intercst payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

{2} An amoumt sufficient to provide the holder hereof with funds to pay the next morfgage 1nsurance premium if this instru-
ment znd the note secured hereby are insured, or a monthly charge (in lieu of a mongage insurance premium) if theyare
held by the Secretary of Housing and Urban Developzent, as follows:

{I) If and so long as said note of even date and this instrument are insured or are reiasured under the provisions of the
Nationsl Heousing Act, an a=ount sufficient to accuzatate in the hands of the holder cae (1) month pricr toits due
date the annual morlgage insurance pemium, in order to provide such holder With funds to pay such premium to the

Secretary of Housing and Urban Development pursuant to the National Haousing Adt, as axzended, andapplicable
Regulaticns thereundsr; or

{1 If aad so lung as said note of even date and this instru=eént are held by the Secretary of Housing and Urban De-
velcpzment, a monthly charge (in hieu of a3 mortgage insurance premium) which shall be in an axmount €qgual to ¢ne-
taelfth (1/12) of one-half (33) per centus of the average cutstanding balance due ca the note compated withoul taxing
into account delinguencies or prepsynents;

(£} A sum equal to the ground rents, if any, next due, plus the prexmizxs that will next beceme due and payable on policies
of fire and other hazard insurance cavering the mortgaged property, plus 1axes and assessments next due on the =morigaged
property (all as estimated by the Martgagee) less all suxs already paid therefor divided by the nuzber of months toelapse
befere cne (1) —month prior to the date when such ground rents, premiums, taxes, and assessrments will tecome delinguent,
such su~s to be held by Maortgagee in trust to pay said ground rents, prémiuss, taxes, and special assessments; and

fe) ATl pay—ents menticned in the 10 preceding subsectiocns of this paragragh and all payments to be —ade under the nate
secured hereby shall be added together and the aggregate azmcunt thereof skall be paid by the Martgager ezch month in a
single payment to be applied by the Martgagee to the follawing itex

s in the crder set forth:
(1) preciu= charges under the contract of insurance with the Secretary of Huusing
charge {in liez of marizage insurance prexiium}. as the case rmay be;
(Il} taxes, special assess—ents, fire and cther hazard insurance premiums;
{111} interest on the nrte secured hereby; and
tIV) emzrntizaticon of the prinvcipsl ¢of said note.

2ad Urbkan Develspment,

Any deficiency in the amsunt of any such agyregate monthly payzen?, shall. unless =zde good by the Mortgagor prier to
the due date of the mext such pay—ent, ccastitute an event of defauls under this mortgage. The Martgagee —ay coliect a

$lare charge’ £ot 1o exceed Tfourcents 4f) for each dallar (1) of zach payment —cre than fifizen (13) days in arrearss to
cever the extra expense mvelved in kandiing delingzent paymeats.
5. il the totzl of payments made by the Mortgagor under (L) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Blortgagee for taxss or assesgnents Of insurance pemiums, as the case may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. If, however, the monthly payments made by the [tortgagor under (b) of parajraph 2 precedirg shall
not be sufficient to pay taxes and assessments and insurance plemiums, wken the same shall become due and payable, then the
Mcrtgagor shall pay to the Mortgagee any arrount nacessary te make up tha deficiency, on or before the date when payrnent of
such taxes, assesyments, of insurance premiums shall te due. If 2t any time the Mortgagor shall tender to the Mortgagee, in
scoordarce with the provisions of the note secured hereby, full payment of the entire irdebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedrass, credit to the account of the Mortgagor all payments made
under tts ~rivisions of (2) of paragraph 2 hereof which the Mortgagee has rot become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated urder the provisions of (b} of paragraph
2 hereof. I there shall be a default under any of the provisons of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after defzult, the Mortgagee shall apply, at the time of the
cummencement of such proceedings, ot at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated uader (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured harety, and shall properly adjust any payirents which shall have been made urder (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates. aad other goverazental or runicipal charges, fines,

or impositisns, for which provision has not been rade hereintefore, and in defzult thereof the Mortgagee may pay

tke sa=e; and that he will prozptly deliver the official receipts therefor to the Mortgagee. I the Mortgagor fails
to make any payments provided for in this secticn or any otker payzeats for taxes, assessments, or the like, the
Vortgagee may pay the sa—e, and all suzs so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke will keep the gre=ises in as good order and coadition as they are now aid will not commit or per-
nit any waste thereof, tezsonzble wear and tear excepted.
6. That ke will keep the izprove=ents now existing or hereafter erected on the cortgaged property insured as

may be requited from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such petieds as may be required by the Mortgagee and will pay prozptly, when
due, any premiums on such insurance provision for pavzent of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Martgagee and the policies and renewals thereof shall be held

by the Mortgagee and have attached thereto loss payable clzuses in favor of and in foro acceptable to the Mort-
gagee. In event of loss Mortgager will give iz—edizte notice by mail to the Mortgagee. who may make proof of
toss if not made prozptly by Mortgagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mottgagor and Mortgagee joiatly, and the
insurance proceeds, ot any part thereof. may be applied by the Mortgagee at its optica either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this cortgage or other transfer of title to the Vortgaged property in extinguishment of the incebtedness secured
hereby, all right, title and interest of the Mostgagor ia and to any issurance policies then in force shall pass to
the purchaser or grantee.

7. That ke hereby assigns all the rents, issues, and profits of the mortgaged prenises from and after any de-
fault hereunder, and should legal proceedings be imstituted pursuant to this instru=ent, then the Mortgagee shall
have the right to have a receiver appointed of tte rents, issues, axd profits. who. after deducting allcharges and
expenses attending such praceedings and the execution of his trust as
rents. issues. and profits. teward the payment of the debt secured hereby.

8. That if the premises, or aany part thereof, be condenned u
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of

indebtedness upon this cortgage, and the note secured heteby rexaining unpaid, are Lereby assigned by the Mortgagor

to the Mortgagee and shall be paid ferthzith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.

receiver, shall apply the residue of the

ader any power of eminent domain, or acquired for
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