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REAL ESTATE ﬁlORm.&GE FOR SOUTH CAROLINA
PURCHASE MONEY MORTGAGE

THIS MORTGAGE is made and entered into by

_Robert C, Reed and Betty 5. Beed

residing in Greenville

County, South Carolira, whose post office address is

203 Patton Street, Fonntain Inn,
herein calied “Borrower,™ and :

WHEREAS Borrower is indebted to the United States of America, acting through the Farmers Home Administration, United States
Department of Agticulture, herein called the “Government,” as evidencad by ore or more promissory rote(s) of assumption agreement(s),
herein called “note,” which has been exzcuted by Borrower, is payabk ta the order of the Government, authorizes soveleration of the entire
indebtedness at the option of the Government upon any defauit by Borrower, and is descnbed as follows:

. South Carolina 29644

Anzuzl Rare Due Dzre of Firel
Date of Instrument Princiocl Amount of Interest Ingtellment
July 28, 1980 20,903.65 8.5%

July 28, 1980 3,2¥2.77 8.5%

(If the interest rate is less than
changed as providad in the note)

% for farm ownership or operating koan(s) secured by this instrument, then the rate may be

And ihe note evidences a boan to Borrower, and the Government, at any time, may assicn the note and insure the payment thereof
pursuant to the Coasolidated Farm and Runal Daveloprment Act, or Titke V of the Housing Act of 1549, or any other stamutes administered
by the Farmezrs Home Administration;

And it is the purpow and intent of this mstrument that, amorng other things, at all times when tha note is kel by the Government, or in
the event the Goverrenent should asdgn this instrument without insurane of the note, this instrument shall secure payment of the note; bat
when the note is held by an insured holder, this instrument shall ot secure paviment of the note or attach to the debt evidenced thereby,
bt as to the pote and such Jdebt shall constitute an indemnity mortgaze to wcure the Government azainst koss ander its insurance contract
by reason of any default by Borrower:

And this instrument also secures the recapture of any interest credit or subsidy which may be zrantad 1o 1he Bormower by the Govarn-
ment pursuant to 42 U.S.C. 14902

NOW, THEREFORE, in consideration of the loandsy and (3} at all times when the note is kel by the Goverrcnent, or in the event the
Government should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any
renewals and extensiong thereof and any agreements containad therein, including any providen for the paymert of an insurance or other
tharge, {b) at ali times when the note is keM by an insured hokler, 1o secure performance of Borroaer’s ageement herein to indemnify and
wve harmlkess the Government azainst Yoss urnder iis insurance contract by reason of any Jdefault by Borrower, and {¢) in any event and at
all times to secure the prompt pavment of all advances ard expersditures made by the Government, with intetest, as hereinafter descrited,
ard the performance of every covenant ard azreerment of Borrower contained herein or in any suppkmentary agreement, Borrower do2s
hereby grant, bargain, sell, release, and assizn unto the Government, with general warranty, the folkoa ing property situatad in the State of

South Carolina, County(ies) of Greenville

ALL that certain piece, parcel, or lot of land situate, lying, and
being in the State of South Carolina, County of Greenville, in the
Town of Fountain Inn, being known and designated as Lot No. 55 on a
Plat of Sunset Heights, said plat of record in the RMC Office for
Greenville County in Plat Book 00 at Pages 314-317 and having,
according to said plat, such metes and bounds as are more fully shown
thereon.
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