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3. 11 tne totz! of peyments made by the ! [x,,:;u!' u“dcr {b) of perajraph 2 preceading shali excedd the amcunt of pay-
ments actuzlly made by the hortaagee for taxes or assessments or insurance premiums, as the case may bte, such excess, if the

loan is current. at the option of the I-!onqa;—c-r. shall be credited on sutsaquent payments 1o be made by the Mortgajor, or
refund=d 1o the Mortgzgor. I however, the monthiy payments made by the Liortgazor under (b) of paragraph 2 preceding shall

not e sufficient to pay taxes and assessments and insirance premiums. when the @me shall becems due and payable, then the
Aartgagor shall pay to the Mortgzgze any amount necessary to make up the deficiency. on or befcre the date when payment of

such taxes, assessments, of insurance premiums shall b2 due. I at any time the Mortgzgor shall tender 10 the Mortgagee, in
a*ccrdar-- with the provigcns of th2 note securad Lereby, full payment of the entire indebtedrass represented thereby, the
dortzazee shalll in computing the amount of such indebtedress. credit to the account of the Mortgagor all payments made
urder the provisicns of {a) of paragraph 2 hereof which the hlortzzgse has et become oblijated 10 pay to the Secretary of
Housing and Urban Development. and any balance remaining in the funds socumalatad undzr the provisions of (b) of paragraph
2 herzof  If there shall ke a default under any of the provisicns cof this mortgzge resulting in a pablic sale of the premises
covered hereby, or of the preperty is otharwise n:lu?red afrer defaulr. the Mortgazse shall apply. at the time of the
commercemsant of such procesdings, or at the time the property is otherwise acguired. the balance then remaining in the funds
accumuizted under (b) of paragraph 2 preceding. as 2 credit 232inst the amount of principal then remaining unpaid under the
note secured hereby. and shall properiy adjust any payments which thal zn made urder (a) of piragraph 2.
4. That ke will pay all taxes. assessments. water retes. and oth

ents er governmental or municipal charges. fines,
or impositicns, for which provision has rot been made hereinbelore, and in default thereof the Morteagee may pay
the same; and that he will promptiv deliver the offictal receipts therefor to the Mortgagee. If the Mortegagor fails
to meke unyv payvments provided for in this seclion or any other pavrents for taxes, assessments, or the like, the
Mortgagee ray pay the same, and allsuvs so paxdq hall bear inteiest at the rate set forthinthe note secured kereby
from the date of such advance and shall be secured by this mortgage.
5. That ke aill keep the p:c-;—..ises 12 as good order and condition as they are row and will not commit or per- i
mit any waste therecf, reasonable wear and tear excepted. %
6. That ke will keep the 1mprovements now e.x:stmg oz hereatter erected on the mortgaged property insured as

rmay be required from tize to time by the Martgagzee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for svch puloda s may be :c-quized by the Mortgagese and will pay premptly, when
due, any premiucs oa such insurasce provisien for payement of which has not been made hereinbefore Allansur-
ance shall be caried in companies approved by the Morngegee and the policies and renewals thereof shall be held .
by the Montgagee and have attached thereto loss pay ab'e clzuses in favor of and in form acceptdb!e to the Mort-
gagee. In event of loss Murtgagor wiil give 1immediate netice by rail to the \!crtg;;ge-t. who may make proof of
loss if not made prozptly by Mortgagor, and each insurance company concerned is hereby authorized u.;d directed
to make pavrent for such loss dncctn to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or uny part thereof, may be applied by the Mottgagee at its optien either to the reduction of
the indebtedness hereby secured or Lo the restoration or repair of the preperty damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishrment of the indebtedness secured
kereby, all right, title and interest of the Mottgagor in and to any msurance policies then in force shall pass to
the purchaser or grantee

That ke hereby assigas all the rents, issues, and profits of the mortguged premises (rom and after any de-
fault hereunder. and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the reats. 1ssues, and profits, who, after ceducting allcharges and
expenses attending such proceedings and the cxecution of his trust as receiver, shall opply the residue of the
reats, issces. and profits, toward the pavment of the debt secured hereby.

8. That 1f the pre=ises, ot any part thereof, be condenned under any power of eminent donain, or acquired for

o]

a public use, the da—mages, proceeds, and the consideration for such acquisitian, to the extent of the full arount of L ew
Iacbledaess upon this mortgare, and the note secured hereby recaining unpaid, are hereby assigned by the Mortgagor ' g
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- ) PN
cured hereby, whether due o1 not R N
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