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MORTGAGE  © "o

WITH DEFERRED INTEREST AND INCREASING MONTHLEY INSTABLNMENITS
STATE OF SOUTH CAROLINA,

COUNTY OF Greenville . NCNB Loan No. 74-578639
FHA Case No. 461-175707-270 Plan III

To Al WHOM THESE PRESENIS My Concery Erik K. Reed
of
Greenville County, South Carolina , hereinaftier called the Mortgasor, send(s) greetings:
WHE RE A\, the Morteagor is well and truly indebied unto NCNB MORTGAGE CORPORATION, a corporation

organized and enisting under the Laws of North Czrotina, hereinafter called the Mortgagee, as enidenced by the certain
promissory note of esen date herewith, the terms of which are incorporated herein by reference, in the principat sum ot

FIFTY THOUSAND FOUR HIANDRED & 00/100---Dollars{350,400.00 ), withinterest from date at the rate

ofeleven and one-half------—---- fercemtvm(l] 1/2 %) per annum unul paid, ~aid principal
and interest being pavabie at the offce of NCNB Morngage Corporation in Charlotte. North Carolina or ai such other
place as the holder of the note may designate in writing, in monthly installments ACCORDING TO THE SCHEDULE
ATFACHED TO SAID NOIE, commencing on the first day of September, 1980 . .
and on the first day of each month thercafter until the principal and interest are fully paid, cyeept that the tinal paymensi
of principal and interest. if not sconer paid, shall be duc and payableonthefirstdayof August, 2010 .
DEFERRAL OF INTEREST MAY INCREASE THE PRINCIPAL BALANCE TOS_54,070.67 .
NOW_KS0ow A1 Mi s, That the Morgagor, in consideration of the aloresaid debt and for better secuning the pay-
ment thereof 10 the Morntgagee, and also in consideration of the further sum of Three Dollars (83) to the Mertyagor in
hand well and truly paid by the Morrgages at and betore the sealing and delivery of these presents, the receipt whereof is
hereby acknowledged, has granted. bargained. «old, and released, and by these presents does grant, barpain, sell, and
release unto the Morteagee: ils successors and assigns, the following-descnibed real estate sitwared in the County of
Greenville . State of South Careolina:

ALL that certain piece, parcel or lot of land situate, lying and being
in the State of South Carolina, County of Greenville, being known and
designated as Lot No. 14, as shown on a plat of the subdivision of
HUNTERS POINTE, which is recorded in the Office of the R.M.C. for
Greenville County, S.C. in plat book 7-C at page 35, reference to said
plat is hereby made for a metes and bounds description.

THIS is the same property conveyed to the mortgagor by The Fortis
Corporation by deed of even date herewith to be recorded.

Fogether with all and stngular the nights, members, hereditaments, and appuartenances to the same belonging or i
any way incident or appertaining, ard all ot thic rents, issues, and profits which may anse or be had therefrom,
and including all heating, plumbinge, and heghtung fivtures and equipment now or heicafter attached to or used in
connectton with the real estate herein deseribed.

Fo Have AN Fo Horp, all and singualar the said premises unto the Morgagce

.y srceessors and assiens
forever.

The Moreagor covenants that he v lawtully ~cized of the premises hereinabose desceribed i fee ~stmple ab-
solute, that he has good night and lawiul authority to sell, convey, or cacumber the <ame, and that the premises
are free and cear o all iens and encumbrances whatsoever. The Mortgagor further covenants 1o warran! and for-
cver defend all and stagular the premises unto the Mostgayee forever, from and against the Mongavor and all per-
~ons whomesegver Law fully claiming the <ame or any part thercof.

bie Morteagor covenants and agrees as tollow:

1. That he swill promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the umes and in the manner therein provided. Privilepe is resenved to pay the debt in whole, or in an amount egual
o une o more monthly pasyments on the principal that are next due on the note, on the first day o any month prior

to maturits; provided, however, that wiitten notice of an intention to exercise such privitepe s given at least thirty
{30) days prior 1o prepavineit.
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