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Housing and Urban Development, and thz provigons of (b) of paragzrarh
2 hercof. If there shall be a defacht unler iting in a public salz of the premisss
covered hereby, or if the property is oth s3¢2 thzll apply. at the time of the
commencem.ent of such proceedings. or at ths ti:ne t he balance tl‘»‘l remain .-; in ths funds
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4. That ke will pay all t
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the same; and that ke will pro=pt 1, deli'\'er the official
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to make any pavrents provided MNCR. @35S Le like. tke
Mortgagee may pav the sate, an 1 ¢ socered hereby
from the date of such advance & thi
5. That ke will heep the p:e:tisc—s ina g,oc-d order a"d conditicn as they are now and will not commit ¢r per-
=it any waste thereof, reasona wear and :

6. That ke will keep the impr u.e—“i aOW XIS

.'ﬂg, or hereafter erected cn the mon g" ged groperty imsured as
may be required from time to time by the Mortgagee csgainst loss by tire and other hazards. casuaities and ceatin-
gencies in such amoants and for s ch ;u,o‘ja 25 may be required by the Mortgacee and will pay prompilv. when
due, any premiums on such insurzace provision for pavoment of which has net been made hercinbefore. All insur-

ance shall be carried in cozpanies approved by the Moitgagee and the policies and renewals thereof shall be keld
by the Morntgagee and have attacted thereto loss payable clauses in favor of and in forn acceptable to the Mort-
gagee. In event of loss Mortgagor will give immedicte notice by mail to the Mortgagee, who may make proof of
loss if not made prompily by Mortgagor, and each insurance co—-pdq\' concened is hereby authorized and directed
to make paymeat for such loss directly to the Mortgagee instead of to the Montgagor and Martgagee jointly, and the
insurance proceeds, or any part thereof. may te applied by lfe Mortgogee at its option etther to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedress secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the reats, issues. and profits of the mortgaged premises trom and after any de-
fault hereunder. and should legal proceedings be instituted pursuent to this instrument, then the Mortgugee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall ¢pply the residue of the
reats, issues. and profits, toward the payment of the debt secured hereby.

§. That if the premises, or any part thereof, be condemned under any power of eminent donain, or acquired for
a public use, the damages, proceeds, aud the consideration for such acquisition, to the exteat of the full a::ount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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