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wims of the note secured hereby, he will pav to

the Marrpagee, en

5. 11 o2 toral of prymants maie by tha Mortgagor under (b) cf parssraph 2 preceeding shall excead the amount of pay-

ments zctually mads by the Mortgagee for taxss or assessments Of Insurance premiums, as the case may be, such exoess, if the

loan is current, 3t trhe optiocn of the Mortgagor, shall be cradited on sutssquent payments 10 be made by the Mortgagor, or

refundzd to the Mertgzzor. If, however. the monthly payments made by the Liartgzgor undar {b) of paragraph 2 preceding chall

ng <t
rot be sufficient to pay taxss and assessmants and insurance premiums, when tha 2me shall Eevome due and payable, then the

Mortzagor shall pay to the Liorigzsee any amount necessary 1o mzke up the deficiency, on or before the date when payment of
such taxes, assessmMeEnts. ©f INSIran

rance premiums shall be dee. If at any time the Mortgagor shall terder to the Mortgazze, in
ascordarce with the provisions of ths rote secured hereby, full payment of the entire indebtedness represeated thereby, the
Mortgaee shall. in computing the amount of such indebtedrsss, credit to the account of the Mortgagor all payments made

undsr the provisons of (a) of parzgraph 2 kereof which the Mortgagee has not become obkjated to pay to the Secretary of

Housirj 2nd Urban Development. 2nd any balance remainingin the funds accumalated under the provisions of (b) of paragraph
t

2 herecf. If there shall b2 a defzult under any of the provigens of this martgzge resulting in a public sale of the premises
covered hereby, or if the

propsrty is otharwise acquired after dsfzalt. the Mortgagse shall apply. at the timz of the
commencement of such procesdings, of st the time the property is otherwise anquired. the balance then remaining in the funds

accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the

rote secured hereby, and shall propetly adjust any payments which shall have Ezen made under (@) of paragraph 2.

4. That he will pay all taxes, assessments. water rates. and cther governmental or municipal charges, fines,
o1 impositiens, for which provision has rot been made hereinbefore, and in default theroof the Morlgagee may pay
the sa~e: and that ke will promptly deliver the officiel receipts therefor to the Morntgagee. If the Mortgagor fails
to rare any . sszents, or the like. the
ke note secured kereby

pavoents provided for in this secuen or €
3t ) 3
Wortgagee may pay the save,and allsums 5o paid shall bear interest &t the rate set ferthin

er pavments for taxes, ass
a < .
fro= the date of such zdvance and shall be secured by this mortgs

~ Ul

5. That he will keep the precises 1n

as good order and conditien as thev are now and will not comnit ¢r per-
=it any waste thereof, teastnable wear and tea

ear excepted.

6. That ke will keep the i-provements now existing or herexfter erected on the mortgaged property insured as
ray be required fram tize to time by the Mortgagee against loss by fire ad other hazards, casualties and coatin-
gencies in such a—cunts and for such pericds as may te required by the Mortgagee and will pay promptly, when
due, aay premiums on such insutazace provision for paymeat of which has rot been made hereinbefore. All insur-
ance shall be carried in companics approved by the Maitgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable cleuses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mostgagor will pive immediate notice by mail to the Mortgagee. who rmay make proof of
loss if not made prozptly by Mortgagor. and each insurance company concerned is hereby authornized and directed
to make pavment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby sccured or to the restoration of repalt of tre property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Vortgaged property in extinguishment of the indebledness secured
Lereby, all right, title =nd interest of the Mortgager in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That ke keteby assigas all the renls, issues. and profits of the mortgaged premises from and after any de-
fzult hereunder, and should legal proceedings be instituted pursuant to this instrumeat, then the Mertgagee shall
have the right to have a receiver appointed of the tents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall spply the residue of the
reals, issues, and profits, towerd the payment of the debt secured hereby.

8. That if the presises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, preceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby temaining unpaid, are herebvassigned by the Mortgagor

to the Mortgagee and shall be paid ferthwith to the Mortgagee to be applied by 1t on account of the indebtedness se-
cured hereby, whether due or not.

fraRigsae

[ B A

-

!

P

2]

%328 RV-2



