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3. 11 tne to1al of payments maie by the Llortgajer under (b)of paragraph 2 preceading shall excead the amount of pay-
ments actually made by the Mortgagee for taxss or assessments Of insurance premiums, as the case may be. such excess, if the
aan is current. at the opticn of 1he Mortgazor, shall b2 credited on sutsaquent payments to be made by the Merngagor. or
efundad to the Mertgsger. I, however. the monthiy payments made by the Mortgagor under (b) of parajraph 2 precading shall
rot te sufficient to pay taxes and assessments and insurance premiums. when th2 same shall tecome due and payatle. then the
Lisrtgzjor shall pay to the Mcrtgagze any amount necessary to make up the deficiency, onor before the date when payment of
such taxes, assessments, Of inyirance premiums shall ke due. I at any time the Mortzazor shali tender to the Mlortgagzes, in
accordance with the provisicns of the note sscured hzreby, full payment of the entire irdebtedress represented thereby. the
Llortzagee shaill in computing the amount of such indebtedress. credit to the account of the Maortgazor 2l payments made
under the provisions of (a) of paragr 2 hereof which the Llortgazze has not bzcome oblizated to pay to the Secretary of
Housing and Urtan Development. and any balance remaining in the funds zocumalated under the provisions of (b) of paragraph
2 hereof. If tkera shall be a default urndsr any of the provigons of this mortgsze resulting in a putlic sale of the premises

covered herety, or if the property is otherwise aoquired after default. the lisrtgagee shail apply. at th2 time of the
T

ke time the property is otherwise zoquired. the balance then remaining in the funds

accumulated urder (b) of parzjraph 2 p
aste secured hereby, and shall properly
4. That ke will poyv all taxes,

cr impositions, for which provision has oot been made Ferembetore.

int of principal then remaining unpaid ender the
teen made under (a) of paragraph 2.
=d cther governmenta -unicipal chaiges, fines,

the sare, and that he widl promptly deliver the otficial receipts therefor to the Morigeges.  If the Mo

to make any payments provided for in this sectica or any other pavrents for luxes, assessments, or like
Martpagee may pav the same. and all sums so paid shall beor interest ot the rete set forthinthe note secured hereby
from the date of such adiance and shall be secured by this mortepe.

5. That ke will keep the prerises in as good order and condition as they are now and will net commat o per-
w1t any waste thereof, reascnable wear and tea: excepted

6. That e will keep the improtements now existine of herealter vrected on the mongeged property insured
ray be rcquited from time to ume by the Mottvacee spainst Tass by fire and otker hezards, cesualties and conuin-
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gencies in such amounts wrd for such penads a5 may te required by the Mortgagee and will pay prosptiv. when
due, any premiums on such Insurance (rovision for pavment of which has not been made hereiznbefore.  All insur-

ance shall be carned in compantes approved by the Montgugee and the polictes and reaewals thereof shall be keld
by the Mortgugee and have attached thereto loss pavable clauses in fuvor of and in form acceptuble to the Vot
gagee. In event of loss Morntpagor will pive immediate notice by mail to the Mortgagee. who may make proof of
loss if not made prozptly by Mortgapor, wnd each mmsutance compueny concerned is hereby authorized and directed
to rake paveent for such loss ditectly to the Mortgagee instead of to the Mortpagor and Mortgayee jointly. and the
insurance proceeds. or any part thereof. mayv be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoriation or repals of the property damaged. In event of foreclosure of
this rortgage or other transter of title to the Wortgaged property in extingaishment of the indebledness secured
Rereby. all right, title and interest of the Mortgagor an aad to sav mnsurance policies then in force shall pass to
the purchaser or grentes

7. That he hereby assipns all the rents. issues. and rrofits of the mortpaped premises from and wofter anv de-
fault hereunder., and should legal proccedings be instituted pursuant to this anstrument. then the Vortpavee shall
have the ripht to have o receiver appointed of the rents. issues, and profits. who, after deducting allcharges und
expenses attending such proceedings wnd the execution of his trust s receiver. shall apply the esidue of the
rents, issues. and profits, toward the pavoent of the debt secured hereby,

8. That if the premises, or any purt thereof, be condemned under any pover of exinent domam, o1 acquired for_
& public use, the danmages, proceeds, and the coasideration for such acquisttion, to thke extent of the tull armount ot

indebtedness upon this mortgage, and the nate secured kereby rewaining unpaid, are hereby assigned by the Montyagor

to the Mortgapee sand shall be pmd forthwith to the Montgagee to be applied by 1t on account of the 1ndebtedness se-

cured hereby, whether due or not
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