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10. Appointment of Receiver. Upon tre cccurrence ¢t a Defsuit as nere nal '
10 tre appo fPTent ¢f a recensr to enter upon ard 1ake and mantan el control ¢f 1 ;
recessary and appropriate for the operaton and ma nlenanie trerect irclud ng Ll NGt LM lEd 10 the enelul N Cancedal
or mod foation of ‘eases, the maxing of repa’rs 1o the Property and (Ne xecyl on 67 2rm nal on cf contracis pro. ang tor ne
management or manenance of tne Property. @'l on such terms as are deemed £a3 10 prétedt the secunty of 1ns Morigasgs
Tre rece.wer sha’l ba entited to recene a reasonab'e fea for so manag ng tne Progerty Al renls co'ecléd pursuant 1o s
paragraph sha'l be appted frst to the costs of taking controt ¢ and manag ng ite Property and colecting he renis, incivd rg
bt pot mitad 10, attorney’s fecs. recever’s fees, premums on recever's bonds, Cosis of repars to tne Proesrty. cremums
N insurance po'CIes. 1aes, assessmants and ¢irer charges on the Progerty, and iIfe Cosis cf dscharg'rg any o' gaton s
Faoility of Morigagor ssor of tanarord of 1he Property and then 1o thea sums secured by th s Mortgage. Morizagee o e
1o 1he bocks and records used in the cpa1alon and mantena~e ¢f iha Properly and snatt {0223
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recever shall have access ¢l ire

Fab'e to account on'y for those rents aclualiy recenved Morigagee shalinot be had'e 10 Woc13300T. Enyone claming undar of
through Morlgagor. ©f anyone having an interest in th2 Property by 183500 ct anyiung done or left undone Dy NGrigagor
under this paragraph. It tre rents of the Property are no! sufficient to meet 1ne COs1iS ot tax'ng contrer of and manag ng the
Property and co'lecting tha rents, Mortgagee, at s sve 0pl 00, may advance moneys 1o meet ihe costs. Any lunds espenced
by Morigagee [or such purposes sha'i become indebladress of Mcorigagor to Morlgagee secured by ths Mortgage. Unless
Mortgagee and Mortgagor agrée in wnitng to other terms ¢! payment. such amaounts sha'i te payab'e upen rol.ce from Mot
gagee to Mortgagor req.est g payment trerest a~d sha'i tear interest from the date ¢f d shursement at (he rate stawxd in tre
No'e uniess payment of inlerest at such rate wou'd be contrary to app'.cable fax. in wh ch even! such amounts sha'l bear
interest at tne hugrest rate which may te cotected from Morigagor uncer applicable faw Tre entering upon and 125 and
ma'ntaning of conirct of the Progerty by Mortgagee of tre recewver and e app'cal on of rents as prov.d=ad heren sha'l not
cure of wa.wve any defauit hereunder or inval.date any other rght or remedy of Morigagee hereunder.

11. Waiver by Mortgagee. Morigagee may. in tre so'e d scretion of Mortgagee, from tme {o tme wane or forbear
trorn enforcing any prowis:on of this Mortgage, and ro such waiver or forbearance sta'l be deemad a walver by Mortgagzse of
any other right or remedy provided here.n or by law or be deemed a waiver of the right at any later tme to enterce strictly a't
provisions of this Mortgage ard o exerc:se any and ait remed es prov.dad heréen ard Gy 13&.

12. Waiver by Mortgagor. Aortgagor understands that upon default Fereunder, @among oirr remed €3 set oul teren
and in the above referenced Promissory No‘e, the Mortgagee may foreciose upon the mortgaged premises and ask for a
detficiency judgment pursuant to Section 29-3-660, South Caroina Code of Laas (1978). Martgagor tereby expressly waves
and relinquishes any appra:sa! rights which Morlgagor may have under Sect.on 23-3-680 through Section 29-3-760, South
Caro'ina Code of Laws (1976) as amended and undarstards ard agrees that a deficiency judgment, if pursued oy Mortgagos.
sha!l be determined by the h'ghest price bid at the jwi ¢'al sa'e of tre preoerty.

13. Nolices. Any notice gven by either party berelo to the ctrer party shall be in wnting and sha'l be signed by the
party giving notice. Any notice or other document 1o be detivered to e:ther party rereto by the other party shalt be deemed
delivered if mai'ed postage prepaid 1o the party to whom directed at the latest address of such party known 10 the party
sending the same. This paragraph shal not be deemed to pron bit any other manner of detivering a notice of other document.

14. Miscellaneous.

(a) It is understood and agreed that all indebtedness of Mortgagor 1o Mortgagee at any Lime hereafter existing
resulting from advances and reaavances reretofore. now or ferealter mace by Mortgagee to Mortgagor, regard
tess of whether such advances and readvances are made at the option of the Mortgagee, or otherwise, wilibe
secured by this instrument up to the maxmum principal amoun! rereinabove sel forth plus interest thereen, court
costs and attorneys fees until a'i of said indebtedress has been satishied in fu't

(0) The agreements herein sha'l inure to the benef:t of Mortgagee, its successors and assigns, and any SUCCessor of
assign of Mortgagee may make advances heregnder, and al! advances and a'l other indebtedriess of Mortgagor 1o
such successor or assign shail be secured hereby.

(¢} Whenaver in this Mortgage one of ihe part'es hereto is named or referred to, tne heirs, iegal representatives,
successors and assigns of such parties shall be included and all covenants and agreements contaned in ths
Wortgage by or on behaif of the Mortgagor or by of on behalt of thre Mortgagee shall tind and inure to the benelit
of trheir representatives, heirs. successors and assigns, whether so expressed of nol.

(d} The read:ngs of tne sections. paragraphs and subdivisions of this Mortgage are for the convenience of reference
only. are not to be considerad a part Fereof and sha!l not Lt or otrervise affect any of the terms nerect.

(e) Hfufi'ment of any provision hereof or any transact:on re‘ated herelo or to the Note, at the time performance of
Suc_h provisions shall be due. shall invoive tranzcend ng the mil of vatdty prescribed by law, then ipso facto, the
oo'igation to ba fu'li'ed sha'l be reduced to the bt of such val'dly: ard it such clause of provision herein
contaned operates or wou'd prospectively operate to inva' date this Mortgage, in who'e of 1n part, then such
clause or provision omy sha'l be ke'd for raugnt, as though not hereln contared. ard the rema nder ot this
Mortgage shall remain operative and in fu'i force and effect.

() Tris Mortgage shali be construed and enforced in accordance waih tre laas of South Cardtina.

IN WITNESS WHEREOF, Mortgagor has executed this Mortgage under seal the day and year first above writlen.
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