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10 Morigagee a't rents and profits ansing brom the Property, £rov 833, Roasuer 1hat
detined has occurred, Morigzgor shallbe entifed tocol'act a~drelzana’ such renls
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2. Mainlenanze. Mortgagar wiil mantain tne Proceriy in godd cona1on and repa ramd w- i netrer parml nor 3770w
waste thereof. Mortgagar will promptiy repair of restore any potton ¢! the Proparty wh chis damagad or Gastroyed by any
cause whatsoever and w.'l promotly pay when due 2l costs ard expenses of such repa’r or resioral 00 Morigagsor vl not
remove of demolish any impravernent of Exture wihich is now or berealier part of the PFroperty ad wlcut ot réer ontra
Property without the express written consent of Mortgagee Morlgagee shai ke entit'ad 1o sged e performance of the
provisions of this paragraph

3. Insurance. Mortgagor w.il keep &'l improvements and fintures which are row ©f rereafler part of tre Progetty
insured by such company or companes as Mortgagee may reascaably approve 10« tne full insurab’e va'ue trereof aganst a't
risks inciud ng. if coverage is available, flood and earthquake Such insurarce w.'l te payebe 10 Morigagee as the interest of
Mortgagee may appear pursuant to the New York stardard form of mortgagee clause of such other form of morigagae clause
as may be required by the Mortgagee and will pot be cance'ab'e by eitfer tne insurer of the insured wiihout at teast ten (10}
days prior wrilten notice 10 Morigagee. Morlgagor heieby assigns to Mortgagee the righl 1o col'ect and receive any incemnuly
payment otherwise owed to Mortgagor upon any policy of insurance insunng any portion of the Property, regard'ess of
whether Mortgagee is named in such policy as a person entit'ed 10 cot’ecl upon the same. Any indemn:ty payment recened
by Morlgagee from any such policy of insurance may, at the ¢ption of Morigagee, (1) be app!ed by Morigagee to payment of
any sum secured by this Mortgage in such order as Morigagee may determne of (8) be app'’ed in @ mannes determnag by
Mortgagee to the replacement, repair or restoration of trhe portion of the Prooerty damaged or destroyed or (1) be re'eased to
Mortgagor upon such conditons as Mortgagee may determine of (iv) be used for any comb.nat-on of the foregoing purposes.
No portion of any indemnity payment which is appled to replacerment, repair of restoration ol any port'on of the Property or
which is released to Mortgzgor shall be deemed a payment against any sums secured by this Mortgage. Mortgagor will keep
the Property continuously insured as herein required and wi'l celiver o Morigagee tre criginal of each poiicy of insurarce
required hereby. Morlgagor will pay each prem um com ng due ¢ any such po'cy of insurance and will detver 10 Moitgagee
p:oof of such payment at least ten (10) days prior to the dale such prem um wou'd become cverdue or delinguent. Upon the
expiration or termination of any such policy of insurance, Mortgagor wiil furnish to Mortgagee at least ten (10) days prior 10
such expiration or termination the origina!l of a renewal or rep'acement poi:cy of insurance meeting the requirements hereof.
If Morigagor fails to insure the Properly as heren required. Morigagee may after g:ving ten {10) days wriiten nolice to Mort-
gagor =0 insure the Property in the name of Mortgagor or in the rame of Mortgagee or both, ard the premiums for any such
insurance obtained by Morigagee sha!l be the obiigation of Mortgagor. Upon foreciosure of this Moilgage. a'l right, title and
interest of Mortgagor in and to any poticy of insurance upen the Property which is in the custody of Mortgagee, includ-ng the
right to unearned premiums, shall vest in the purchaser of the Property at forectosure, and Mortgagor herety appoints Mort-
gagee as the altornay in fact of Mortgager to assign all right, tite ard interest of Mortgagor in and to any such po'icy of
insurance to such purchaser. This appo:ntment is coupled with an interest and sha't be irrevocable.

4. Taxes and Assessments. Mortgagor will pay all taxes. assessments and other charges which coastitute or are
secured by a lien upon the Property which is superior 1o the I'en of this Mortgage and will deliver to Mortgagee proof of
payment ol the same ot less than ten (10} days priof to the date the same becomes celinquent: provided, however, that
Mortgagor shall be entitled by appropriate proceed ngs 10 conlest the amount or validity of such tax, assessment of charge
so long as the cotlection of the same by foreciosure of the I'en upon the Pioperly is stayed during the pendency of such
proceedings and Mortgagor deposits with the authority to which such tax, assessment or charge is payable or with Mortgagee
appropriate security for payment of the same, together with any appticab'e inferest and penaites, shou'd the same be
determined due and owing.

5. Expenditures by Morlgagee. if Mo:stgagor faiis to make payment for resteration o repair of the Pioperty, for
insurance premums or for taxes, assessments or cther charges as required in th-s Mortgage, Mortgagee may, bul sha'l not
be obligated to, pay for the same, and any such payment by Mortgagee w.ll be secured by thvs Morlgage and have the same
rank and priority as the principal deb! secured hereby and bear interest from the date of payment at the legal rate. Payments
made for taxes by Morlgagee shali be a first 'en on the Property to the extent of trhe laxes so pald with interest from the oate
of payment. regard'ess of the rank and priorty of th.s Mortgage. Mortgagor sha'l pay to Mortgagee in cash on cemarnd an
amount equal to any payment made by Mortgagee pursuant lo this paragraph p'us interest trereon as Feren provided.

6. Condemnation. Morigagee shall be entitied to be made a party to and to partic:pate in any proceed:ing, whether
formal or informal, for condemnation or acquisition pursuant to power of eminent domain of any portion of ihe Property. Mort-
gagor hereby assigns to Morigagee the right to cotlect and receive any payment or award to which Mortgagor wou'd other-
wise be entitled by reason of condemnation of acquisition pursuant to power of eminent domain of any portion of the Proper-
ty. Any such payment of award received by Morlgagee may, at the option of Morigagee, (i) be apptied by Mortgagee lo
payment of any sums secured by this Mortgage in such order as Mortgagee may determine or (i) be apptied in @ manner
determined by Mortgagee 1o the replacement of the portion of the Property taken and to the repair or resicration of the
remaining portion of the Property or (iil) be released to Mortgagor upon such conditions as Morigagee may delermine or (iv)
be used for any combination of the foregoing purposes. No portion of an indemnity payment which is applied to rep'acement,

repair or restoration of any portion of the Property or which is released to Mortgagor shali be deemed a payment against any
sums secured by this Morlgage.

7. Transfer. At the option of the Morlgagee, the indebledness secured by this Morlgage shall become due and
payable if, without the written consent of the Mortgagee, the Mortgagor shall convey away the mortgaged premises, of if the
title shall become vested in any other person in any manner whatscever other than by death of the Mortgagor. It is under-
stood and agreed that in consideration for the consent of the Mortgagee to any transfer of title to the mortgaged premises,
the Mortgagee at its option may charge a !oan transfer fee and’or require changes in the rate of interest, term of foan,
montnly payments of principal and interest and other terms and conditions of this Morlgage and’or the Note secured hereby.

8. Default. The occurrence of any of the following events shall be deemed a Default under this Mortgage:

(a) failure of Morigagor o pay any instaliment of principal or interest upon the Nolte or Notes hereby secured when
due;

(b) failure of Mortgagor to pay any other sum secured by ihis Mortgage when due.

(c) failure of Morlgagor to observe or perform any covenant of agreement set forth in this Mortgage or in any loan
agreement entered into between the Mortgagor and Mortgagee with respect to the indebtedness hereby secured
within ten (10) days following the giving of nolice by Mortgagee 1o Mortgagor to cbserve or perform the same; or

(d) adjud:cation of Mortgagor as bankrupt, written admission by Mortgagor of an inabilily 10 pay the debts of Mort-
gagor as they mature, assignment of the assets of Mortgagor for lhe benefit of creditors, request or petition by
Fortgagor for the appointment of a receiver, trustee or conservator of the assets of Mortgagor or for
recrganization or liquidation of Mortgagor, or acquiescence by Mortgagor to any such reques! or petit:on made by
another person. -
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