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1. Assignment of Rents and Profits. Asfuriner secuniy 1oratsums secured oy s Worigage, Worigagor a3z gns
10 Mortgagee a'! rents ard profis ans ng hrom tre Progartyl oGy 32d FC oz er, iral s0 10rg as ro Defautas Perenaller
cda'mad has occurred. Mortgacor sha'ibe entted tocoect ardtelana guch ren's and prets a5 tne so'e progerty of Wort-

Gagor withoul accountng 1o Morigagee therelc:.

2. Maintenance. Morigzgor wiimantanine Progerly ingood comd 161 and repzir atd i radrer pe
~aste trereal. Mortgagor 'l DT OTpty fEpa’r ¢f resioTe any parlon ¢t rre Progsrty wr chis dan 3

cause whatioe.gr and W'l BOTDly D3y whan d.2 8't €osts and erpenses o SLCh rera’t ¢r 1este . '3
remove ¢ domoish any improveTent of fdure whichis ros or Fereafter part o re Pregerly a~d w.il cul no bmber o0 the
Propeity w.iroul 102 erpress whiten consent of Mortgagee Morigagee skatbe et ad to soanii o perioTmange of e

3. Insurance. Mortgagor w i keep a't irerovements and fulues arch are now o Fereatier part of the Properiy
insured by such company G corgan es as Morigagee may reasonad’y apgrove for tre fu't ingurab'e value trereof against a’l
risks includ ng. if coverage is avaiab'e. foadand e rihguake. Such insurance w ' te payeh'e to Morgagee as the interest ¢t :
Mortgagee may appear pursuant to the New York standard form of morigagee ¢'ause o7 such oirer form ef moitgagee clause
as may be required by tre Mortgagee and wil rol be cance'ab'e by either tre insurer 07 the insurad w.inout at least ten (10)
days prior written notice 1o Morlgagee. Morigagos Ferecy assgns o Mortgages the nght 1o coect ard recene any indemnity :
payment otherw’se oaed 1o Mortgagor upon any poiey of ingurance insuning any ot on of tre Preperty. regardess of
whetrer Mortgagaa is naTed in such pod.y 3s a8 parson gnnited to co'ect LooN the a3 e. Any indamnly payment recened
by Mortgagee trom any such po'.cy ot insurance may. at tre opt on of Morigagse. (1) ke apo! ed by Mortgagee to payment of
any sum secured by th:s Mortgage in such ordar as Mortgagee may determine of (i) be epplied in a manner determned by
Morigagee to the replacement, repair or restorat'on of the portton of tha Property damaged of destrayed of (i) be released to
Mor1gagor Lpon such cond:tions as Mortgagee may deterrr e o' (iv) be used for any combination of the foregoing purposes.
No poston of any indemmily payment which is areTed 1o reptacement, repa:r o esloraton of any portion ¢t the Property of
which is re’eased 1o Morigagor ¢ha'i be deemad 2 payTant 83a nit any Sums secured by this Mortgage. Morigagor will keep
the Propaily continuously insurted as hereln requred and vl cetner 10 MWortazgee tha orig nat of each po'icy of insurance
requited hereby. MOIIGAGOT Wil pay €30h prémum coming due ©n any such oo oy of ngurance and wiil da'ver to Morigages
proot of such payment at least ten (10) Gays priof to the da‘e such preT um wou'd becoma overcue or gelinguent. Upon the
expirat:on or term naton of any such poiicy of insurance, Nortgagor w i furn shoto Morigages at least ten {10) days priof to
such expiration or term ration the origral of a rereaa: or rep’acement 0O ¢y of insurance meetng the requirements hereol.
If Mortgagor fai's 10 insure the Property as heren reguired. Morigagee may after g ving ten (10) 4ays written notice to Moet-
gagor so insure the Proparly in the name of Morigagor or intr2 rarre of Mortgage? of both, and the premiums for any such
insurance cobtaned by Mortgagee sha'l be the ob'gaton of Mortgagor. Uoon foreciosure of this Morigage. 'l rght, titte and
interest of Mosigagor in and to any po'"cy of insurance Lpon ire Properly whiCh is in the custody of Norigagee, includng the
right to urearned prem ums. shall vest in the purchaser of ir2 Property a' forenicsure, and Mortgagor rereby appo nis Mot
gagee as the attorney :nfact ¢f Morigagor o assgn @l rght tre andant t ¢f Morigasor in and 1o any such policy of
insurance 10 such purchaser. Tr's apoQ nument is coup'ed w.ih anin‘erest a~d sra'i be irrevocable.

LTI e,

4. Taxes and Assessments. Mostoagar wlpay 2'f taxes. assessmenis a=d o'rer charges wihich constitule Or are
secured by a ten upon the Progerty whch is superion o ire 'en oi ih s Mostosce and wiil detier 1o Morlgagee proof of
payment ¢! tte same not 1ess than ten {10} days priot to the date the saTe celomes delinguent provded, hoaever, that
Morigagor sha't be entit'ed by appropriate procesd ngs 10 contest fa amount o va diy of such tax. aszessment or charg?
solong as the coliection of the same by foreciosure of tma t'en Lpon the Progarly is stayed cunng the pendency of such

it
=

procead ngs ard MCrigacor ¢epasits walh tre gulnotiy 1o wT R SuCh 1ax, 233233Ten! ¢ charga is payahe of wilh Mortgsgee
approprate secenty for payment ¢f the same. 1ageirer w.in any acp’ cah'e intgrest and parailes, stou'd tre same ce

dotermrad du2 a~d enirg

5. Expenditures by Mortgagee. I Mcrtgagor f2 'S 10 make 0ay
msurance preT ums of for 1aves, 238883 menis € QN et 23
be co'igated 10, pay for tne samie, a~d any sulh pay
rark a~g cr:ofity as ihe princ'pa! debt selured Feredy
mzgde for taves by Morigagee shatite atustienont
Gf payment. regardess el trergnkand !
amount e8! 10 any paymeni mase by Kol £hoLs irterest ingrecn a3 heren proviced.

6. Condemnation. Vorigacea sha'ibe enttad 2 a party t0 ard o participate in any procesd ng. whelrer
orrat or informal, for condeminalon or acguis i on pur 1 wer or emirent doman of any porton of the Properly. Mot
gagor hereby assigns to Mortgagee the right to cotiedt ard rece ve any Dayment of award to which Mortgager wou'd othar-
wise be entit’ed by reason ¢f condemnation Of acqs3:1.01 pursuant 1o poner of emirent domain of any porton of the Proge:-
ty. Any such payment or award receved by Morlgagee may. al tre oot on of Morigagse, (1) be apo'ed by Morigagee to
paymant of any sums secured by this Morigage in such order &5 Morigages may datarmine of (W) be app’ ed ina manres
delermned by Morigageea to the rep'acemeant of the portion of tre Progerty taken and to Ihe repair o resloration of the
remaining poriion of the Preparty of (w) be released 1o \rorigagor upon such cord:tions as Morigagee may determine or {iv)
be usad for any combinration of the toregong pu'poses. No porlion of anirdemrity payment which is 2pp’ied 10 rep'acement,
repa’r or restoration of any porten of the Property or which is re'eased to Muortgager shall be deemed a payment against any
sums secured by ths Norigage.

7. Transfer. At the opiion of the Morigagee, the indsbtedness secured by this Mortgage shall becomea due and i
payab'e i, without the writien consent of the Mortgagee, tre Mortgagor shall convey away the morigaged prem:ses, of if the i
title shall become vested in any other person in any manner whatsoever other than by dezth of the Mortgagor. 11 is under-
stood and agread that in considaration for the consent of the Mortgagee to any transfer of titie to the morigaged prem:ses,
the Morlgagee at its option may charge a loan lranster fee ard'or regyire changas in the rate of interes!. term of loan,
montnly payments ¢of princpal and interest and other terms and conditons of th's Mortgage andor tre Note secured heredy.

8. Delault. The occurrence of any of the folonng events shaii pe d2emed a Defaud under this Mortgace:

(3) failure of NMortgagor 10 pay any instatiment of princ-pat 67 interest upon the Nole of Notes rereby secured when
due:

(b} fa'ure of Morigagor to pay any other sum secured by tnis Mortgage when due;

{c) fa'ure cf Klortazgor to cbserve or perform any covenant or agreement sel forth in tris Kortgage or in any loan
agreement enterad into tetveen tre Mortgagor and Mortgagee waith respect to the indebtedress hereby secured
within ten (10) days foliow ng the giving of notice by Mortgagee 1o \origagor 10 cbserve or perform the same. of

(g} adjudication of Mortgagor as bankiupt, wrillen admission by \Morigagor of an inabiity to pay the debis cf Mornt-
gagor as they malure, ess'ignment of the assets of Mortgagor for the berelt ¢f cred.lors. request of petition by
Mortgagor for the appo'ntment of @ receiver, trustee o7 consarvator of trhe assets of Mortgagor or tor
recrganizat.on of tguidation of Mortgagor. or acau’escence by Martgagar 1o any such request or petih:on made by
another parson, .
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