i e o o i AR AR At R ST T 3T S TR R ier = o, T TS = o e A e T g e Tt R M e = T B
lr 00 - ,q"]@
e LQUD g (S
2. That, togetker with, and i sddition 1o, the monthly payments o poncipsl 6nd interest [ aveble undet the
teres of the note secured hereby, ke will pay to the Mortvagee, on the first don of vach momb entil the said note
is fully paid, the following surs:

(2] An amiunt suffictent to provide the holder Rereof with funis to pas the fest Sootyese imoremoe jre~eon of this tnarra.

ceat and the note sevured kherehy dre 1nsured, s o o Dly wherge aan lica wf = mortesee 15 rence fremcmp o they 2t

Reld by the Secretary ¢f Housing z2nd Urbizn Devel ;o as f211wss

Y H and s3 1 ng as satd nite of vven date and this ins "l are gnsured or arte reitsure d under the provisicas of the
Netronal Hoasing Act, an amoont sufficient 1o acceusoalate in the hands of the b T ine Y month preor to s doe
date the ennual mortgege inSurance premivm, 1 order to proside such Rolder with fusds 13 pay such ;-c
Sevretary of Honsing and Urban Develipment porszant to the Natromal Housing Act, as ameaded, aad
Regulzticas therevnder; or

Iy If ard so limg as seid riire of even dete and this instrizent ere Reld by 1he Scoreteny of Housing azd  Urkan De-
velopment, a minthly charge tin livu of & =2 : 221 12 cne-
twelfth €1 12) of cne-half (1) per centum of the averzge cotatandenz balonoe Jdus thxat taking
1210 acvount delingrencies or grof e ts;

() A sum equal to the ground rents, if any. next Joe plus the procic =3 thatl will mext become doe and payable ¢n policies
of fire and cther hazard inscrance covering the morigage $1ly. plas 1ax2s and assessments next due on the mortgaged
property (211 as estimared by the Mortgagee) less 2!l su- ¢ady paid therefzr divided by the nuxter of —onths toelapse
tefore cne (1) momth pricr to the date aken such ground reats, premic—s, téxes, and assess—ents will become -.:.—h.r.,..;— i1,
such sums to be held by Mirtgagee in trost to pay said groond renrs, prezius—s, taxes, a=d special assess—ents; and

fcj All payrents mentioned in the two preceding subsectizns of this parazraph and all pay—ents to ke —ade urder the nite
secured hereby shall Le added together and the aggregste amcunt theresf shall be raid by the Mortgager each mcath 11 a

single payzent to ke applied by the Mirtgagee to the follsaing items in the order set ootk
(I} prezicm charges under the contract of insurance with the Secretary of Hrusing and Urtan Develspzent. or —oathly
charge {in lieu of =ortgzge 1nsurance preciu=), 83 the case may ke;
B (II) taxes, special assessments, fire and cther hazard insurance presives;
(II1) interest on the nate secured hereby; and
V) a=ortization of the prinvipal of said note.
Any deficiency in the amount of any such zggregat ayment. skhall, unless =zde good by the Mortgagor pricr to

the due date of the next such pay=ent, constity e 2 ev

zn event of defauit under this mortgage. The Morntgagee mayv callect a
‘*late charge’ not to excecd tourcents (4§) for each dsllar (31} of eachk payvment mare than fifteen (13) days in arreats to
cover the extra expense involved in handliag !_'C‘l noient payments.

3. if the total o} payments made by the !-Eort*la"or under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxss or assesgments or insurance premiums, as the cas may be, such excess, if the
loan is current, at the option of the Mortgagor, shall be eradited on subsequent payments to b2 made by the Mortgagor, or
refunded to the Mortgagor. If. however. the monthly payments made by the Llortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the sam2 shall becoms due and payatle, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficizncy, on or before the date when payment of
such taxes, assessments, Or insirance premiums shall be due. If at any time the Mortgagor shall terdsr to tha Mortgagee, in
accordance with the provisons of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the ameunt of such indebtedness, credit to the account of the Mortgajor all payments made
under the provisions of (a) of paragraph 2 hereof which the Miortgsgee has not become oblizated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b} of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises
covered hereby, or if the property is otherwise acquired after dafault, the Mortgagse shall apply, at the time of the

commencement of such proceedings, or at the time the property is cthzrwise acquired, the balance thea remaining in the funds

accumulated under (b) of paragraph 2 preceding. as a credit ajainst th2 amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessmeats, water tates, and other governxental or municipal charges, fines,
or impositions, for which provision has not been rmade hereinbefore, and in defzult thereof the Mortgagee may pay
the sare; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagoer fails
to make any payments provided for in this sectien or any other paymeats for taxes, assessments, or the like, the
Mortgagee may pay the sarce, and all suris so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this cortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reascnable wear and tear excepted.

6. That he will keep the improverents now existing or hereafter erected on the rortgaged property insured as
may be required from time to tize by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay proxptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shaill be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company conceined is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part titereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the pioperty damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mostgaged property in extinguishment of the indebtedness secured
hereby, all tight, title and interest of the Morigagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrurment, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payrment of the debt secured hereby.

§. That if the premises, or any part thercof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby re:aaining unpaid, are hereby assigned by the Morigagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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