2 That, tezether with, and ia oddition to, the roathly payvsowen
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teres of the nete secured Rereby, ke will poy o the Mamtgagee. un the Tirst dad ol @i Toonta vnin B e
is fully paid, tke folowing sums:

vt Anoa=— somt sofficient to provide the holdir Rareof with 35 1. gy the Dent T ooTicend indoenoe preminmoaf thas anstess
—ent end the pote secured Rerely are insured, or & moathly oharge e divs of 2 Totlgegw IRELTATVE pre—ismiaf theyare

Feld by the Secrvtary of Hoasing aad Urben Develipzeont, as folloas:
(Y If and so lonp as s2id note of even date and this instrament ore pnsured or osre reinsured Lnder the pravisions of the
Natr:nzl Housing Act, an arouat sofficient 1o aceumulate in the hanis of the hotder vne (1) month pricr o its due
date the annual o .Tlgage insurance preminz, 11 order to provide such hoelder with fonds to pay such premium 1o the

s
Secretary of Hou gz a=d Urpesn Develip—en! pursaant 1y the Notienal H.using Act, a5 azmended, zndapplicable
Regutatizas thereundss, or
() If a=3 so lomg as said n.ote of even dzte 2nd this instrument are held by the Seoretary of H.using anl Urhzan De-
velop—ent, a —ornthly (harge (in Lisu of & mortgage Insurance premiun} which shzll be 1 an ac
teifth (1712) of ene-half (1:) per centum of the average cutstanding balance du2 ¢a the note compat
into acccunt delinguencies of prepayments;

=1 ezl to cne-

¢4} A sum egual to the ground rents, if any, next due, plus the premiums thazi will next become due and payabtle cn palicies
of fire and other hazard insurance covering the martgaged propernty. plus taxes and assess—ents next due on the mortgaged
property {all as estimated by the Mortgzzee) less all su~s already paid therefor divided by the nuzlter of months toelapse
before cme (1) month pricr to the date when such ground rents, preziuTs, taxes, znd a3sess—ents will tecome delinguent,
sech sues to be Reld by Moartgagee in trust te psy said grovnd rents, premiuss, taxes, and special assessments; and
fc) All pay—ents mentioned in the two preceding subsecticns of this paragraph and all payments 1o te —ade under the note
secured kereby shall be added together aad the azgregste azcunt therecf skall te paid by the Maortgasgor each —onth in a
single pay=ent to bte applied by tke Vortgagee to the following itexms in the erder set [orth:
(1) pre=iur: charges under the contract of insuvrance with the Secrelary cof Housing znd Urbaa Develepzent, or monthly
charge (in lieu of mertgage inSurance prenium), as the case may be;
{I1) taxes, special assess=enats, fire and cther razard insurance presiv=s;
(i) interest on the nate secured hereby; end
{IV)} a—ortizatisn of ke principal of said note.
Any deficiency in the amount of any such aggregate —onthly pay=ent, shall, unless made goad by the Morigzgor pricr 1o
the due date of the next such payment, coastitute an eveat of default under this mortgage. The Mortgages may collect a
¢'1ate charge’ not to exceed two cents (2¢) for each dollar (81) of each payment more thaa fifteea (15) days ia arrears to
cover the extra expense involved in handling delinquent paymenls.

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mostgagee for taxes or assessments of insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgager under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, o insurance premiums shall be due. “If at any time the Mortgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hezeby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of {u) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Developxent, and any balance remaining in the funds accymuiated
undes the provisions of (&) of paragraph 2 hereof. If thete shall be a default under any of the provisions of this
morlgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under (4] of paragraph 2 preceding, as
a credit against the amount of principa! then remaining unpaid under the note secured hezeby, and shall properly
adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governzental or municipal charges, fines,
or impositions, for which provision has not been made heteinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or any other payczents for taxes, assessments, or the like, the
Mortgagee may pay the sare, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good o:der and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improverments now existing or hereafter erected on the mortgaged property insured as
may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached ithereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by n:ail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concermned is hereby authorized and directed
to make paymeat for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurtance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigas all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses altending such proceedings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cuted hereby, whether due or not.
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