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TOGETHER with all ard sinzolar the rights, memibers. hereditarents, ard appurtenieacs to the sene badonsing of in any way
incident or appeitaining, induding alt built-in stoyes and refriceratons, heating air cobitionin g phybang and ddectnead finteie w i
to wall carpeting, fores and gates, 2l any other equipment or fistures tow of Lereaiter Atachad wennoctald or Btted 1nosny matter,
it being the intention of the partics hercto test 2l such fivteres aned eyguipueent. othar thasn bornchold funatee, ba o derad 2 pat of
the realty.

TO HAVE AND 10 HOLD all and singular the said premises unto the Moctasee, ity scoessors arad assizns forever.

The Morteavor represents aml warrants that said Morteavor is seized of the sbove desinband premivs in for sinple absulute; that
the above descnibed premises are free and dear of all Yicrs or other et mnbranaus: that the Morteator is Lawfully croposerad to cvon-
vey or encumber the same; and that the Mortgager will forvver deferel the said premnises vnto the Mortgazer, its stouesons ard assizus,
from aml against the Mortgagor and every person whomsocver Lawfully claiming or to Jhaim the samme or any part thereod.

THE MORIGCAGOR COVENANTS AND AGREES AS FOLLOAWS:

1. That the Mortgagor will promptly pay the principal and interot on the inddbtadness evidenes] by seid promissory note at the
tinwes ared in the manner therein provided.

2. That this mortgase will seaure the Mortgagee for any additional sums which may be advaroad hereafter, at the option of the
Mortgazee, for the payment of taves, or public assessments, hazard insurar<e preminms, repairs or othor such purposes puncant to il:e
provisions of this mortgage. and also for any koans or advances that may hereafter be made by the Mortgagee to the Mortzazor viler
the authority of Sce. 43-533, 1962 Code of Laws of South Carolina, as amended, or simnlar statutes; aral A sums so advarcal shall Bear
interest at the same rate or rates as that provided in said note unless otherwise azreed upon by the parties amd shall Le payalle at the
Jemaned of the Morteagee, unless othern ise provided in writing-

3. That Mortgagor will keep the inprevenents on the mottzaged premises, whether now existing or hereafter to Le eratedd, itsnral
astainst Yoss by fire, windstorm and other hazards in a2 sum ot kss than te halizee due hereunder at any time 3l dn 2 coipany of
wotpanics acveplable to the Mortgayee, ard Mortgasor does hereby assign the peliey or poliics of fnsutalae to the Mortragce aml
azrevs that all such policies shall be beld by the Moitzagee should it so require ard shall indbzde ks payable Jies in faver of the
Mortgagee; amd in the event of boss, Mortgagor will gihe immealdiate notive thereof to the Mortgagee by registoral il a:al shoukl the
Mortrigor at any time fail to keep said premises insured or fail to pay the premiums for suh insuranve, then the Mettzazes may cauwse
such improvements to be insurad in the name of the Mortgagor and reimburse itsell for the vost of such irouraae, with interet as
hereinabove provided.

4. That the Mortzazor will keep all improvements upon the morlzagad premises in good repair, ard shoukl Merteazor f1il to Jo
0. the Mort2agee nwsy. ot its option, enter upon said premises and moake whatever repairs sre pecosany ars] charge the expenses for sih
repairs to the mortzage debt and collect the same vriler this mortzage, with interest as hereimabove providat.

5. That the Mottrazoe may at any time rejuire the issuance ard maiutenance of insurance upon the life of any person oldizxated
under the indcbtedness sevured bereby in a sum sufficient to pay the mortgage debt. with the Mortziszce as Lennfiiany, and if the

ﬂrct—’miu_vns are 1t otherwise paid, the Mortgagee 1may pay said premivins arad any amwuit so paid shall bevorne a part of the morngage
ebt.

6. That Metlzicor azrees to pay il taves amd other public assesaants kvind azainst the martzaged premises on or before the
dize dlates thereof amd to exhibit the reveipts therofor at the cffices of the Murtragee immeadiately vpon payment, ard should the Mort-
wavor fail to pay such tiws ard assesstients when the same shall fall due, the Mortagee may, at its option. pay the same and arge
the amounts so paid to the mortyage debt and collect the same under this mortzaze. w ith irterest as above provided.

7. That if this mortgage socures a “romstruction faan”, the Mostvasor agrees that the prinapal amonit of the indebtedness hereby
sevured shall be disbursed to the Morteasor in periodic paynents, 35 comntrudtion progiesses, in acvordarce with the tenns and corali-
tions of a Construition Loan Agreement which is separately exccutad but is made a part of this mortzage and invorporated herein by
reference.

S That the Morteazer will rot further cmunber the premises above descrilad, without the privr cousat of the Mortgagee, and
should the Mortyagor so ercannlar such premies, the Mostzaces may. at #s option. dedare the indebtedness hercby secured to be
immediately due ard pavable and may institute any procevdings nevesany to collen t said indebitedness.

9. That shonld the Mortzazor alivnate the morteaged premises by Contract of sale. Bome for Title, or Decd of Convevance, and
the within monteawe indeltediess is not paid in full, the Mortzagor or his Purchaser shalt be required to file with the Associalien an
application for an assumption of the morteaze indebtedress, pay the reasonable cont as reguirad by the Assoviation for processing the
assumption. furnish the Association with a copy of the Contradt of Sile, Bowad for Title, o Dred of Comveyame, andd have the interest
rite un the Joan balince evisting at the tine of transfer modificd by incrcasing the itterost 1ate on the sail boan halance to the mavi-
mun rate per annum pertaitted to be charged at that time by apphabde South Carclina Liw, or a ket increase in interest rate as may
Le determinad Ly the Assomiation. The Assxiation will notify the Meitoagor or his prrdhoser of the row intorest rate am] monrthly pay-
ments. and will il him 2 rew passhook. Shonld the Mortargor, or Lis Purddeiser, fail to comply with the provisions of the within
pirazraph the Morteazee. at its option. may decire the indebtedness herdhy sevnred to be immediatedy due and pavable ard may
institute any proceedings recessary to collect saild indebitedress.

10, That shoukl the Mortozvor fa1d to puke poments of pringipal aud interest as die un the promissory rote amd the sane shall be
unpaid for a peried of thiy {300 Qs or if thare should be any failire to comphy with ared abile by any by-laws or the charter of
the Morteacee, or any stipnlations set out in this inortzage. the Montizer, atats eption iy write 2o the Mortzasor at his Last krown
address wiving kit thirty  30) dxvs in which to rectify the said defalt and shauld the Morteagor f2il to rectify aid default within the
said thirty dass the Muorteazee, o, at its oplion, inredse the interest rate oo the loun halce for the omaining tenn of the koan or
for a lesser tosm te the mavinmm rate por anram permitted to be chireed ot that time by applivable Sonth Caralina haw, or a Jeswer
itcrease rate as may be determined by the Asvwmistion. The mwonthly payuients will Lo a hustad accordingly.

1L That shonkd the Morteazor f2} to made parments of pringipal and intoret oo due ontle prosnivsony pote aned ionidd any monthly
installment become past dize for a period in exass of 15 days, the Morteazwe noay colteet 2 “late dharge” not to eveend an amournt

equ-al to five (37%) por contum of any such past dee installment ia onder to cover the extra eperoe incident to the handling of such
delinrjuent payments.

12. That the Mortwazor her-by assiens to the Morteazce, its suciessors and asvizns. all the rents. issres. and profits accruing from
the mortgaged promises. retaining the rivht to collat the same 0 Jong as the Jobt Berehy seanred is 1ot in arrears of pavinent. but
should any part of the prindipal indebtalness, or intezest, taws, or fire insvrame prominms, Le pat dioe and unpaid, the Morteagee
may without wotice or further procecdings take over the morttaged protaivs, if they shall Le ovonpied by a tenant or tenants and
collect said rents and profits ared apply the sune to the indebtednos herely wvureds w ithout lidnlity to acccunt for anything more
than the rents and profits actnally collecterd, less the cost of collection and any tenant s anthorized upon request by Mortgagee, to
mate all rental payments diredt to the Mortagee. withont Kability to the Mortaaaor, urh] potified to the contrary by the Mortgagce:
and should said premises at the time of such defanlt be occupicd by the Morteazar, the Mofteazee may apply 10 the Judae of the
County Court or to any Jilge of the Court of Comnmen Pleas who slufl be resdent or presiding in the connty aforesaid for the appoint-
nent of 1 reveiver with anthority to take possession of said premises and collect such rents and profits, applying saidd rents, after pay-

inﬁ the ‘00:,! of colltion, to the mortzage debt without liability th account for anything more than the rents and profits actually
collected, :

13. That the Morteacee. at its eption. may require the Mortzavor to pay to the Matzavee, on the first day of cach month until the
note secured hereby is fully paid. the following sums in addition to the pavments of prindpal ared interest provided in sxid note: a sum
equal to the premiums that will neat become due and payalle on pelicies of mottzase giaranty insnrance Gf applicable). fire and other
hazard insurance covering the mortgaged property. plus taives. and aswessnuents nat Jue on ihe mortavel premises (all as estimated by
the Morteavee) Joss all sums already paid therefor. divided by the number of months to dlapse before one wonth prioe to the date when
oxch preminms. taes, and assessments will be due and pavable, sch sumns to be he BBy Motteame to pay saild premivins, taves and
special assesaments. Shonld these payments overed the amount of pazments aobnlly made by the Mortaacee for bases, assessments. or
insurance premivms, the excess pay be credited by the Mortgagee on subsequent pavments o be made by the Morteagor; if, however,
said sums shall be insufficient to nuike said payments when the same <hall become dae and puable. the Morteazor shail pay to the
Morteagee any amonnts necessary to make up the deficicncy. The Morteazor further agrees that at the end of ten years from the date
hercof. Mortiaree may, at its option apply for renewal of morteage tnaranty or simiilar instracee (i applicabley covering the balance
then romaining due on the morteage debt. and the Morteacor mav. at its optivo. pay the vinzle premivnm regnired for the remaining
vears of the tenn or the Motteagcee may pay such premium and add the came ta the nortraze debtin which event the Morteazor shall
repay to Morteagee wch premimm payment, with interest. at the rate spedifieal sk promissony pote in equal monthly installments
over the remaining payment penoed. )
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