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STATE OF SOUTH CAROLINA Y b ’ MORFGAGE OF REAL ESTATE
. - THSLEY
WHEREAS, PRESTON H. PHILLYPS

(hereinafier referred o as Mortgagarhis well and truhy indebiod uate SOUTHERN FINANCIAL SERVICES, INC.
P. O. Box 10242, Federal Station, Greenville, South Carolina 29603

{hercinafier referred to as Morigagee) as evidenced by the Aorgagor’s promivay note of even date herewith, the terms of which are incorporated
herein by reference, in the sum of

Four Thousand Eight Hundred and 00/100----------- Dettarss 4,800.00 ) due and payable

In Sixty (60) consecutive monthly installeents of One Hundred Fifteen and 55/100
($115.55) dollars, beginning August 18, 1980, and on the same day of each month
thereafter until paid in ful},

with interest theseon from July 18, 1980 atthe rate of 15.50 per centum per annum, 10 be paid:

WHEREAS, the Morigagor may hereafier bevome indebied 1o the said Morizazes for such further sums as may be advanced 10 or for
the Morigagor™s account for 124y, INSUTane premaicms, public assessmenis, repairs, or for any other purposes:

NOW, KNOW ALL MEN, That the Mortgagor, n censhderation of i aforesard Jdebi, and 1 order 10 secure the payment thereof, and
of any other and funher sums for which the Morizagor may be indebiad 10 the Mortgagee al any time for advanves made 10 or for his account
by the Morngagee, and alo in consideration of the furthet sum of Threz Doltars ¢$3.00} 1o the Maortzagor in hand well and truly pad by the
Mongazee at and befo= the cealing and delivery of these preenis, the reveips whereof s hereby acknowkdzed, has granted, bargained, sold
and released, and by thes  proswenis does grant, bargain, sell and releasz unto the Morgagey, its spocessors amd assigns:

All that certain piece, parcel or lot of land, with all improvements thereon, or
hereafter constructed thereon, situate, lying and being in the State of South Carolina,
County of Greenville, on the western side of West Belvedere Road and the southern side
of Fairfield Road, near the City of Greenville, being known and designated as Lot No. 173
South Forest Acres, plat of which was prepared by pPickell & Pickell dated August 29, 1955,
ard recorded in the RYC Office for Greenville County in Plat Book GG at Page 181 and having,
acocording to said plat, the following metes and bounds, to-wit:

BEGINNING at an iron pin on the western side of West Belvedere Road at the joint front
cormer of Iots 173 and 174 and running thence with the joint line of said lots S. 85-05 W.,
161.3 feet to an iom pin; thence N. 11-01 W., 57 feet to an iron pin on the southern side of
Fairfield Road; running thence with the said side of Fairfield Road N. 61-32 E., 144.2 feet
to an iron pin at the intersection of FairfieldMada:ﬂWestBelvedereRoadandnming

thence with the curve of said intersection, the chord of which is (S. 61-40 E., 41.8 feet) to

an iron pin on the western side of West Belvedere Road and running thence with the said side
of VWest Belvedere Road S. 4-55 E., 91 feet to an iron pin, the point of beginning.

This being the same property conveyed to the mortgagor herein by deed of Talmer Cordell
recorded in the R Office for Greenville County on September 15, 1970 in Deed Book 898 at
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Together with ail and singular rights, members, hereditaments, and appurienances 1o the same telonging in any way incidenl OF apper-
taining, and alt of ihe renis, issuss, and profits which may arise or be had therefrom, and inciuding aY heating, plumbing, and lighting
fixtures now or heceafter attached, connevted, or fitted thereto in any manner; it being the intention of the parties hereto that all fixtures
:s"nd equipment, other than the usual houschold furnitare, be considered a part of the real extate.

TO HAVE AND TO HOLD, a!l and singular the said premises unto the Morngagzee, its heirs, successors and assigns, forever.
r

- The Mortgagor covenants that it is Lawfully weized of 1he premises hereinabove Jescribed in fee simple absolute, that it has good right and is

Jawfully authorized 10 scll, convey of encumber the same, and that the premises are free and clear of all Liens and encumbrances excepi as provided
berein.  The Mortgagor further covenants to warrant and forever defend all and singular the said premises unto the Mongagee forever, from
apd against the Morigagor and ait persons whomsoever Iawfully claiming the same Or any parl thereof.

The Mortgagor further covenants and agrees 3s follows:

«» {B) That this morigage shall secure the Morigagee for such {urther sums as may he adsanced hercafier, at the option of the Mortgagee, for the
gayment of taxes, insurame premiums, public assessments, repairs or other purposes pufsuant to the covenants herein. This mortgage shall also
secure the Morigagee for any further foans, advances, readvarces o credits that may be made hereafter 1o the Mortgagor by the Mortgagee so
Fong as the total indebtedness thus secured docs not evceed the original amount shown on the face hereof. All sums 50 adsanced shall bear interest at the
same rate as the morigage debt and shall be pay able on demand of the Mortagee unless otherwise provided in writing.

(2) That it will keep the improvements now evisting of hereafter erevted on the mertgaged property insured as may be required from time to time
by the Mortgagee against loss by fire and any other hazards spevified by Morigages. in a2n amouni aol less than the morigage debt, of in such
amounts as may be required by the Morigages, and in companies acceplable to it and that all such policies and renewals thereof shall be held
by the Morigagee, and have attached theteto loss payable clauses in favor of. and in form acceptable (o the Mortgagee, and thar it will pay all premiums
iherefor when due; and that it dogs hereby assiza 1o the Morigagee the proveads of any policy insuting the morigaged premises and does hereby
authorize each imsurance company congerned (o make payment for a loss directly 10 the Motigagee, to the extent of the balance owing on the
Mortgage debt, whether due or not.

B That it will keep all improsements now C\isting of hereafter ciected in good repair, and, in the case of a construction loan, that it will
continue construction unlil completion without inteiruption, and should it fail to do 30, the Morigagee may, al its option, ¢ni&T upon said

premises, make whatever repaits nevessary, including the completion of any copstruckion work underway, and charge the expenses for such repairs
of the completion of such construction to the morigage debt.
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