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State of South Carolina ]

5’* MORTGAGE OF REAL ESTATE
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q sty

COUNTY OF._..__ GREENVILLE .

To All Whom These Presents May Concern:

Foothills Delta P, Inc.

e e i e e .. {hereinafter referred to as Mortgagor) (SEND(S) GREETINGS:

WHEREAS, the Mortgaror is well and truly indebted vnto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF

GHFEENVILLE, SOUTH CAROLINA (hereinafter referred to as Mortgazee) in the full and just sum of -7~ —rmw—rrmmer
Fifty-four_Thousand No/100-————-——~-- e m e m e — ($.94,000.00 )
Dollars. as evidenced by Mortgasor's promissory note of even date herewith. which rote does _not contain

a provision for escalation of interest rate {paragraphs 9 and 10 of this mortzage provides for an escalation of intesest rate under certain

conditions ), s2id note to be repaid with interest as the rate or vates therein specificd in ¥ xharxion! - accordance- ————

with_the teress of said note; ENXXXMXX KX XXX XXX IR AEER KR EX AR KRR mdx

peak o keotmaabomobxooonox xomeatkxixexudx with the last payment, if not sooner paid,
to be due and payable 18 months frcm date.

WHEREAS. said note further provides that if at any time any portion of the principal or interest due thereunder shall be past
due ard unpaid for a period of thirty days, or if there shall be any Failire to comply with and abide by any By-Laws or the Charter
of the Mortgagee, or any stipulations sct out in this mortgige, the whole ameunt due thereunder shall. at the option of the holder thercof,
become immediately die and payvable, and said holider shall have the right to institute any proveedings upon said rote and any collat-
erals given to sevure sanve, for the purpose of collicting said prircipal due, and irterest, with costs and eapenses for proceedings; and

WHEREAS. the Mortgagor may hereafter bevome indebted to the Mortgazee for such further sams as may be advanced to the
Mortgager's acconnt for the payment of taxes. insurance premiums, repairs, or for any other purpose;

NOW. KNOW ALL MEN. That the Mortgazor, ia consideration of saild debt and to secnre the payment thereof and any huther
sums which may be advarced by the Mortzagee to the Mortgagor's vcconnt, and alo in consideration of the sum of Three Dollars
($3.00} to the Mortgagor in hand well and truly paid by the Mortzacee at and hefore the sealinz of these presents, the receipt whereof
is hereby ackpowledzed, has granted, barzained. sohl. and released, and by these presents does grant. bargain. sell and release unto the
Morigagee. its sucvessors and assigns, the following described real estate:

All that certain picce, parcel, or Jot of larnd, with all improvements thereon. or hereafter to be constructed thereon, situate, lying
and being in the State of South Carolina, County of Greenville, being known and designated as
Lot No. 226 of a subdivision known as Canebrake I1, Sheet 2 according to plat
thereof prepared by Arbor Engineering, Inc. dated Jume, 1979, being recorded in
the R.M.C. Office for Greeaville County, South Carolina, in Plat Book 7-C, at

page 41, reference to which is hereby made for a more complete description by
metes and bounds.

This is the same property conveyed to the Mortgagor by deed of College Properties,

?::[nc. dated July 7, 1980, recorded herewith.
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