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L ender’s wntten agreement o applicable bea . Borrower shall pay the ameant of olb monigaee insurance premivos in the
manrer provided under paragraph 2 horeof

Any amounts disbursed by Lender parsuant o this paresraph 7 with interest thereon. shall becone addtional
indehrednoss of Borrower sectred by this Mostgaze  Unless Borrower and Leader agree o other terms of pavment, sauch
amounts <hall be pavable upen notice from Feader to Borrouwer reauesting payment thereof. and shall bear interest from the
date of disburwement at the rate pavable from time to ume on outctanding priccipal urnder the Wote unleas pavment of
interest at such rate would ke contrary to appheable Jaw, in which ¢rent <ich amounts <hall bear interest at the highest rate

1

permissible vnder applicable Taw. Nothing contained ia this paragraph 7 <hall require Tender to incur any expense or fake
any action kereunder.

8. Inspection. lender may make or ¢ause to be made ressonable entries npon and inspoctians of the Property, provided
that Fender shall give Borrower notice prior to any such inspect on spectiving reasenable cause therefor related to Fender’s
intergst in the Property.

9. Condemnation. The provecds of any award or chadm for damages. direcr or conseguental. in conndction with ¢
condsmnation or other taling of the Propeny. or part thereof, o for comevance |
and shall be pa’d 1o Lender.

In the erent of a toral taking of the Propeny. the provecds «hall be applied to the sums wecured by this Mortgage.
with the excess. if any. paid to Borrower. Inthe event of 3 partisd taking of the Property. unless Borrower and Tender
otheraise agree in writing. there shall be applied 1o the sums <ecered by this Merigage such preportion of the proveads
as is equal to that proportion which the amount of the sums wecired by this Mongage immediately prior to the date of
1aking bears to the fair market value of the Propeny immediately prior o the date of 1aking. with the balance of the proceeds
paid to Borrower,

If the Propenty is abandoned by Borrouer. orif. after potice by I ende
an aaard or <etile a claim for damagzes. Barreaer fuils o respond 10 i en

a Pz of condemnation, are kereby as

orrower that the condemnar offers to make
aithin 30 davs after the date such notice s
maited. Lender is authorized to collect and spply the proaceeds. at Lender’s option, cither 1o restoration of repair of the
Property or to the sume secured by this Martgage
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Unless Lender and Borroaer otheraise agree in writing. any vwch applcation of proceeds to principal sha2ll not extend
or postpone the due date of the monthly instaliments referred to in parazraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Released. Futension of the time for payment or madifization of amortization of the sums secured
by this Mortgage granted by Tender to any cuccessor in interes of Berrouwer shafl not operate to release. in any manner,
the Bability of the original Borrower and Borrower's suocessors in interest  lender <hall not be required to commence
proceedings against stich successor of refuse o entend tme for payvment or otherwite madify amaertization of the sums
<ecured by this Mortgage by reacon of any demand made by the orizinal Borrewer and Borrower's successors in interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Tender in exercising any right or remedy hergunder. or
othemwice affordad by applicable law, <hall not be a waner of or preciude the evercice of aay such right or remedy.
The procurement of insurance of the payment of taves or other :ens or charges by Lender <hall not be a waiver of lenders
right o accelerate the maturity of the indebtedness wecured by this Mortgage.

12. Remedies Cumulative. All remedics provided in this Mertgage are distingt and comulative to any other right o1
remedy under this Mortgage or afferded by Taw or equity. and may be erercised concurrentiv. independently or successively.

13. Successors and Assigns Bound: Joint and Several [iability: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective susceswrs and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joimt and several.
The captions and headings of the paragraphs of this Mertgage are for convenience onlv and are not to be used to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another maegner. (3) any npotice O
Borrower provided for in this Mortgage shall be given by mailing «uch notice by certified mail addressed to Borrower at
the Propeny Address or at such other address us Borrower miny designate by norice to Lender as provided herein. and
(b) any notice to Leader shall be given by certified mxh return recerpt requested. to Fender's address stated herein or 10
such other address as Lender may designate by petice 1o Borroaer as provided herein, Any notice provided for in this
Mortgage shall ke deemed to have been given to Borrower or Perder when given in the manner designated herein.

15. Uniform Mortgage: Governing Law: Severabilits. This form of morigage combinegs uniform covenants for national
Use and nen-uniform covenants with limited variations by jurisd’ction to constitute a uniform security instrument covering
real property. This Meorigage <hall ke goserned by the law of the jurisdiction i which the Propenty is lacated. In dhe
event that any provision or ¢lause of this Mengage or the Note conflicts with applicabie law. such conflict shall rot affect
other pronvisions of this Mertgage or the Nete which can be ginen effext without the conflicting providdon, and to this
end the provisions of the Mortgage and the Note are declired to be severable.

16. Borrowers Copy. Borrower <hall be furniched a confermed copy of the Nete and of this Mortgage at the time
of evecution or after recordation hereof.

17. Transfer of the Property: Assumption. It all or any part of the Propeny or an interest therein is sold or transferred
by Borroaer without Leader’s prior writen censent. excluding (ay the creation of a lien or encumbrance subordinate to
this Maortgaze. th) the creation of a purchase morey securiny nterest for Fouschold applunces. () a transfor by devise.
descent or by operation of Tan upon the death of 4 joint tenant or i the grant of any leaschold interest of three vears or less
not containing an option te purchase. Lender may. at Dender’s eptivn. deddare all the sums <ecured by this Moertgage to be
immedately due and pavable. Tender <hall have waned wuch option to aceelerate it prior to the sake or transfer. Lender
and the pereon to whom the Propesty is to be sold or transferred reach agreement i writing that the credit of such persen
is satisfactory to Tender and that the interest pavable on the sums secured by this~ Mortgage shall be at such rate as lLender
shall request. I Tender has waived the eption to accelerate provided in this paragraph 17, and if Borrower's siccessor in
interest has executed a wnitten assumption agreement accepted in writing by Fender. Tender ~hall release Bosrower from all
obligations under this Mertgage and the Note.

If Lender exercises such option to aceelerate. fender <hall mail Borroaer notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of nat fess than 30 davs from the date the notice is mailed within
which Borroser may pay the sums declared dee. 1f Borrower fails o pay such cums prior to the exvpiration of such period.
Lender mav, without further notice or demand on Borrower, invebe any remedics permitted by paragraph 18 hereof.

Nox-Usitorys ConvivanTs, Borrower and Lender further covenant and agree as folfows:

18. Acceleration: Remedies. Eacept as provided in paragraph 17 hereof. upon Borrower's hreach of any covenant
or agreement of Borrower in this Mortzage, including the corenants {o pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach:
(2) the action required to cure such breach: (3 a date. not less than 30 days from the date the nofice is maifed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach an or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial provecding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acedleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. B the breach
is not curced on or before the date specified in the notice, Lender at Tender’s option may declare all of the sums secured by
this Mortgage to be immediately due and payable without further demand and may foreclose this Morlgage by judicial
procecding. Lender shall be entitled to collect in such proceeding all expenses of forectosure, including. but not limited to.
reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports, all of which shall be additional sums
secured by this Mortgage.

19. Barrowers Right to Reinstate, Nomwithstandimg Leider’s aceeleration of the sums secured by this Mortaage.
Berroaer shall have the right to have any proceedmgs begun by {ender to enforce the Mortgage discontinued at any time
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