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9. Condemnation. The provecds of any anard or claim for damages, d"\:\l of consequential, i connection with any con-
Jdemnation of orher 1aking of the Prapernty, or part thereof, or for vorveyance ia biew of condemnation, are hereby assigrned and
shatb be paid o Lender

Inthe event of 2 toral taking of the Property, the proveeds shall be applicd tothe sums secured by this Mostgass, with the e
cess, if any, paid to Borrower. In the event of 3 pariial 1aking of the Property, unless Borroazr and Lendsar otherwiiz soree
writing, there shall be applied 1o 1he sums secured by this Morizage such proporuion of tine proveads as s equal tothat proporeen
which the amount of the sums sevured by this Morrzage immeadizrely prior to the date of 1aking bears tothe fair markervalve of
the Property immediately prior to the date of taking, with the balance of the provceeds paid o Barrower.

If the Property is abandoned by Borrower, or if, afier notice by 1 ender to Borrower that the condemnor offers to mzhe an
award or seitle a chim for damages, Borrower lails to respord 10 Lender within 33 days after the date such notice is mailed,
Lender is authorizad to collect and apply the proceeds, at Lender’s oprion, either to restoration or repair of the Property or to the
sums secured by this Mortzage.

Unless Terder and Borrower otherwise agree in wnng, any such applization of proveeds 1o principal shall not extend or
postpone the due date of the monthly installments referred 1o in paragraphs 1 a d kereof or change the amount of such in-
staliments.

10. Borrower Not Released. Extension of the time for payment or modification of amoriization of the sums secured by this
Mortzage granied by Lender 1o any successor mnnterest of Borrawer shall not operate to release, in any manner, the labHny of the
original Borreaer and Borrower’s successors ininterest. Lender shall not be required to commence proceadings against such sue-
cessor or refuse to entend time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of
any demand made by the orizinal Borrawer 2and Borroaer™s soocescors ininterest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shall not be a wabver of o1 preclude the exercise of any such right or remedy. The procure-
ment of insurance of the payment of 1aves of other ligns or charges by Lender shall not be a waner of Lender’s rizht 1o accelerate
the maturity of the indebtedness secured by this Morigage,

12. Remedies Cumulative. All remeadies provided in this Morigage are distinct and cumulaiine to any other right or remedy
urder this Mortzaze or afforded by Iaw or equity, and may be exercisad concurrently, independently, or successively.

13, Successors and Assigns Bound; Joint and Several Liability: Captions. The covenants and agreements herein contained
shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
pronisions of paragraph 17 hereof. All cosenanis and agreements of Borrower shall be joint and several. The captions and head-
ings of the parazraphs of this Moriga geare for comvenience oalv and are not to be used to interpret or define the provisions hereof.

14. Notice. FExcept for any notive required under appitcable laa to be given in another manrner, {a) any notice to Borrower
provided for in this Mogizage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Ad-
dress or at such other address as Borroaer may designa:e by notice to Lender as provided kerein, and (b) any notice to Lender shall
be ziven by certified mail, return receipt requested, to Lender’s address stared herein or to such other address as Lender may
designate by notice to Borroaer as provided herein. Any potice provided for in this Mortgage shall be deemed to have been given
to Borrowaer or Lender when given inthe manner dasignated herein.

1S. Uniform Mortgage: Governing Faw; Severabilinn. This form of morigaze combines uniform covenants for nationaluse
arnd non-uniform covenants with limited variztions by jurisdicton to constituie a umform security instrument covering real prop-
erty. This Mortpage <hall be gonerred by the fan of the turisdiciion in which ihe Property 1s lovated. In the event thai any provi-
sion or clause of this Mortzage or the Note conflicts with applicable Iaw, such coaflict shall not affect other provisions of this
\Maorigage of the Note which can be given effect without the confliciing provision, and to this end the provisions of the Morgage
and the Note are declared ro be severable

16. Borrower’s Copy. Borroaer shall ke furnished a conformed copy of the Note and of this Mortzagze at the rime of execu-
tion or after recordation hereof.

17. Treansfer of the Pmpcru: Assumption. If all or any pare of the Properiy or aninterest therein is sold or ransferred by
Borroaer aithout Lender’s prior written consent, excluzding (a) the creation of a lien or encumbrance subordinate to this Maort-
gage, (b 1kecrzation of a parchase money security interest for household appliances, (C) atransfer by devise, descent, or by opera-
tion of faw vpon the death of a joint ten2ni of (d) the grant of any leasehold interest of three vears or Iess not containing an opiion
to purchase, Lender may, at Lender’s opiton, Jectare all the sums secured by this Mortgage to be immediately due and payable
Lerder shall have waived such option to aceelerate if, prior to the sale or transfer, Lender and the person to whom the Properiv is
to be sald or transferred reach agreemeant in writirg Ih:’. the credit of such person 1s satsfactory to Lender and that the interest
pavable on the sums secured by this Mortgage s te arsuchrate a< L ender shall reguest. If Lender has waned the option to ac-
celerate provided in this parazraph 17, and i1 Borrowsr’s suscesior innterest has execured a written assumption agreement ac-
ceptedinanting by Lender, [ender chall release Borroaer from all oblizations under this Mortgage and the Noze.

I 1 ender exercizes such opiion o accelerate, Lender shall matt Borrower notice of acceleration in accordance with paragraph
14 kercof. Such notice shall proaide a pernied of fiot 2a~ than 30 davs from the date the nence is mailed within which Borrower may
ray the sums declared due I Borrower failoro P2y such sums prior 1o the expiranon of cuch peried, Lender may, without further
notice vor demand on Berroaer, invete any reimadies r-n!r'hr'ed aragzraph 13 hereof.

NON-UNIFORM COVENANTS. Boarrowerand Lender f[l‘ ar qonenant arnd agree as follows:

1R.  Acceleration: Remedies. Exceptas providedin puagnph 17 hereof, upon Borrower’s breach of any covenant or agree-
meat of Borrower in this Mortgage. including the covenants to pay when due any sums secured by this Mortgage, Lender prior to
acceleration shatl mail notice 1o Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action required to
cure such breach: ¢3)ra date. not less than 30 davs from the date the nolice is mailed to Borrower, by which such breach must be
cured; and (4) that lailure 10 cure such breach on or before the date specified in the notice may result in acceleration of the sums
secured by this Mortgage, foreclosure by judicial proceeding and «ale of the Properts. The notice shali furthes inform Bor-
rower of the right to reinsfate after acceleration and the right to assertin the foreclosure proceeding the non-existence of a default
or any other defense of Borrower 1o acceleration and foreclosure. If the breach is not cered on or before the dale specified in the
notice. | ender a1 Lender’s vplion may declare all of the sums ~ecured by this Morigage (o be immediately due and payable without
further demand and may foreclose this Mortgage by judicial proceeding. Leader shall be entitled 1o collect in such proceeding all
evpenses of foreclosure, including, but not limited to, reasonable atlorney’s fees, and costs of documeatary evidence, abstracts
and title reposts, 2l of which shall be additional sums secured by this Mortgage.

19. Borrower's Right to Reinstate. Notwithstanding [ ender’s acceleration of the sums secured by this Mortgage, Borrower
shalt have the right to have anv proveedings begun by Lender to enforce this Mortgage discontinued at any time prior to entry of 2
judgment enforcing this Mortgage if: (a) Borrower pavs Lender all sums which would be then due under this Morigage, the Nowe
and notes <ecuring Future Advanves. if any, had ro acceleration occurred: (b) Borrower cures all breaches of any other vovenants
of agreements of Borrower contamned it this Mortgage: (0) Borroaer payvs all reasonable expenses incurred by ender in enforving
the conenants and agreements of Borrower contained in this Mortgage and i enforcing Lender™s cemedics as provided in para-
craph I8 hereof, including, but pot mited to. reasonatle anerney s feest and (d) Borrower tabes <uch action as Lernder may rea-
sonably require 1o assute that the Lien of this Mortgage, Lender’s interest in the Properiy and Borrower’s ebligation to pay the
sums sevuied by this Morrgage shali continue unimpaired. Upon such pasiment and cure by Borrower, this Mortzage and the obli-
gations ~evured hereby shall remainin full force and effect as of no acoeleranion had occerred.

-o,

20.  Assignment of Rents; Appointment of Receiver. As additional secunty hereunder, Boarroaer hereby assigns to Leader
the rents of the Property, provided that Borrower shall, prier to acceleration under paragraph 18 hereof or abandonment of the
Property, have the right te collect and retain such rents as they become due and pavable.

L'pon acceleration under paragraph 18 hereof or abandonment of the Property, Lender shall be entitled to have a receiver ap-
pointed by a court to enter upen, take poscession of and manage the Property and to collegt the renis of the Property, including
those past due. Al rents collected by the receiver shall be applied first to payment of the costs of management of the Property and
coltection of rents, including, but not limited to, receiver’s fees, premiums on receiver™ bonds, and reasonable attorney ™ fees, and
then to the sums «ecured by this Mortgage. The recciver <hall be hable to account only for those rents actually received.
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