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2. That, together with, and in addition to, the moathly paycents of prncips! end mlorest paeble urler v E
tergs of the note secured hereby, he will pav to the Morgagee, on the furst din ot coch momhb until the surd note '-
is fully paid, the following sums:
frd An arozatl sufficient to provide the holder hereof with furds 1o pav the mext margege mxrance prorum af thes ansire- 4 1
rent and the note secured Rereby are aasured. or @ minthly Charge 0n Yied of & 7o flgepe tnsiTafioe (Ter.aio 2 TRe v are
reld by the Seoretary of Housing and Urtan Neveloprent, as fellows:

() If and so bong as said note of even date and this instro—ent are insared or ore rernsured wnder the praasaons ot the
Nativnal Housing Act, an amsunt sufficient 1o accemualate 1a the hands of the holder o me (1Y onth ogricr tooars Jdae )
Jdate the annual mortgage msurance premice, i onder to provide sach holder woah fun mium ot the )
Secretary of Hrusing and Urkan Develipment parszen to the Natronsl Hoosing Act, s ar-nded, andapplivatlic

Regulativas thereunder, or

(1} If and so long as said note of ¢ven date and this instrument @re Leld by the Sccrerary of Housing and Urban De- ' u

N
veleprent, a monthly charge {in heu of a mattgage insurance premivs) nhich shall be an an a=mount equal 1o Cne- . P owme i
twelfth (1. 12) of cne-half (32) per centus of the average cuistanding balence dug oa the note computed without 1ak:n, i ’ ::—»-‘Ef '
ints accornt delinguencies of prepayvrents; . ; ]

{6} A sur egual to the ground rents. if any. next due. plus the preziums that Nill aext bocene due 2 * ; EY r 4

=f fire 2od cther Razard insurance covering the morigaged propori, plas 1axes aad &55¢537enls neat due on the mort ' A .
property fall as esticated by the Mortgages) less all sums already patd thorefor divided by the numte r ‘-
before cne (1) moath prior to the date when such grcund rents, premivms, taxes, and assessmeonts w o
such su=s to be held by Mortgagee in trust to pay ssid ground reats, premiaTs, laxes. and 5
fci All payments ménticned in the w0 freceding subsecticas of this paragraph ard 21l paymeonts ., -
secured kereby shall ke added together and the aggregate amount theresf skall Lo pawd by the o -
single pay—ent to Le applied by the \lirtgagee to the fcllowing items in the order st f:rth: -
(1) pre=ium: charges under the contract of insurance ank the Secretary of Housing and Urtan Developzent. or monthly .
charge (in lieu of mortgage insurance presium), as the case may be;
(II) taxes, specisl assess—ents, fire and cther kazard insurance preziums;
(118} interest oa the nste secured hereby: and l
(IV) a—crtizatlion of ke principal of said note. ‘
Any deficiency in the a—ount of any such aggregate m—onthly payment, skall unless made good by the Mortgagor prios to .'
the due date of the next such payTent, censtitule &n event of default under this maortgage. The Mortgagee —ay collect a P

“i1z1e charge'” nat 1o exceed fourcents (4¢) fer each dollar (§81) of each payment more than [ifteen {15) days in amrears to

cover the extra expense invelved in kandling delinguent paycénts.

3. 1 the total of payments made by the Mortgagor under (b) of paragraph 2 preceading shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the Morigagor, hall be credited on subsaquent payments to be made by the Mortgagor, or
refunded to the Mortgagor. if. however, the monthly payments made by the %fortgagor under {b) of paragraph 2 preceding shall
not be sufficient to pay taxes and assessments and insurance premiums, when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, Of insurance premiums shall be due. If at any time the Moztoagor shall tender to the Mortgagee, in
accordarce with the provisions of the note secured hereby, full payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisiens of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provisions of this mortgage resulting in a public sale of the premnises
covered hereby, or if the property is otherwise acquired after default, the Mlortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
accumulated under (b) of paragraph 2 preceding, as a credit against the amount of principal then remaining unpaid under the
pote secured herelry, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governzental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments ptovided for in this section or any other payments for taves, assessments, or the like, the
Mortgagee may pay the same, and ail sums so paid shall bear interest at the 1ate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and coadition as they are now and will not commt cr per- _ R
mit any waste theteof, 1easonable wear and teas excepted. . rSE R RSN

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insuted as
may be requited from tize to time by the Morigagee against loss by fire and other hazards, casualties and conlin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay pro=ptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Most-
gagee. In event of loss Mortgagor will give irmediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Morigagor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secuted or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured

hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.
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7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the zesidue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
L indebtedness upon this mortgage, and the note secutred hereby re:mraining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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