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such sums. foreciose thas Morigage and seil the Progerty Attre forecioture Mortgagee sraite ent’'ed t0 Gd an3d 1o o

chase the Propgerty and shall be entit’ad 1o agply the deb! secured rereby. ¢ any port on trereat, 0 payment 1er ine Progerty
Tre remad es prov:ced to Mortgagee in this parageaph shali be 1n agdton to and £ot inteu ¢F @any oiner nignts and remedies
provided n this Mortgage or by isw. ail 6t which rights and remed €3 may Ce @xerc.ced oy Morigagee $ muitarecusly ¢
consecutively in any crder withiou! being deemed 1o have waaed any r:ght o remedy preyv:ousdiy Or nd! yel exerc.sed

10. Appointment of Receiver. Upon the occurrence of a Defaut as herenabcwe galned Morigagee shali be enlitled
to the appointment of a recaiver (o enter Lpon and take and maintain fu'i control of the Froperty in order 10 petform a'l acts
necessary and apprepriate for the operaton and maintenance therec! :nciud rg. tul not P ited 1o, the eaecut:on, canceifation
or mod:fication of leases. the making of repairs 1o the Propeily and the execution or terminat-on of conlracis providng for the
management or masntenance of the Property, a't on such terms as are deemad test 10 prolec! the security of this Martgage
Tre recever shall be entitied to receive a reasonable fee for so manag ng the Property. A'l tents coi'ected pursuant to this
paragraph shail be apptied first to the costs of laking control of and manag ng the Prcperty and collecting the rents. incivdng.
but not timuted 1o, attorney’s fees, receiver’'s fees. premiums on recewer s bonds. costs of repairs 1o the Progerly, premiums
in insurance policies, taxes, assessments and other charges on the Property. and the costs of d-scharg ng any cbiigation or
fiabihty of Mortgagor as lessor or land’ord of the Property and then {0 the sums secured by th:s Morlgage Mortgagee of tne
recever shaii have access 10 the bocks amd reccrds used in the cperation and ma ntenance of the Propetiy and shalt be
kab'e to accourt only for those rents actually recewved. Morlgagee shall not be tiable 10 Morlgagor, anyone claiming under of
through Mortgagor, or anyone having an interest in the Property by reason of anything doce or left ungone by Mortgagor
under this paragraph. if the rents of the Property are not sufficient to meet the costs of taking control of and manraging the
Propeity and col'ecting the rents, Morigagee, al its scie oplion, may advance moneys 1o meet the costs. Any tunds expended
by Mortgagee for such purposes shall become indebledness of Morigagor to Morigagee secured by this Mortgage. Unless
Kortgagee and Mortgagor agree inwnting to other terms of paymen!, such amounts shali te payable upon notice {from Mort-
gagee to Mortgagor reguesting payment thereo! and sha!l bear interest from the date of d-sbursement at the rate stated in the
MNote untess payment of interest at such rate wou'ld be contrary 10 app':cable taw. in which eveat such amounts shail bear
interest al the higres! rate which may be coilected from Mortgagor under appitcable law. The entering upon and taking and
mantaining of control of the Property by Morigagee or the receiver and the apptication of rents as provided herein shall not
cure of waive any defauit hereunder or invatidate any olher right o remedy of Mortgagee hereunder.

it. Waiver by Morlgagee. Morlgagee may, in the sole d-scretion ot Mortgagee, from time 1o time waive of forbear
from enforcing any provision of this Mortgage, and no such waiver of forbearance shall be deemed a waiver by Morigagee of
any other right or remedy provided Ferein or by law or be deemed a waiver of the right at any later time to enforce strictly all
provisions of this Mortgage and to exercise any and all remed'es provided herein and by iaw.

12. Waiver by Morlgagor. Morigagor understands that upon defauit hereunder. among otier remedies sel out herein
and in the above reterenced Promissory Nole, the Mortgages may foreciose upon the morigaged premises and ask tor a
deficiency judgment pursuant to Seclion 28-3-€60, South Caroina Code of Laws (1976). Morlgagor hereby expressly wa:ves
and relinquishes any appraisal rights which Mortgagor may have under Section 29-3-689 through Seciion 29-3-760, South
Caratina Code of Laws (1976) as amended and understands and agrees that a deficiency judgment, if pursued by Mortgagor,
sha't be determined by the highest price bid at the judicial sa'e of the property.

13. Notices. Any nolice given by either parly herelo to the other party shalt be in writing and shali be signed by the
party giving notice. Any notice or other document 1o be delivered o either party hereto by the other parly shali be deemed
delivered if maied postage prepaid o the party to whom d:rected at the latest address of such party known (o the party
sending the same. This paragraph shall not be deemed to proh:bit any other manner of delivering a notice or other document.

14. Miscellaneous.

{a) It is understood and agreed that all indebledness of Mortgagor (o Mortgagee at any time hereafter existing
resulting from advances and readvances herelofore, now of herealfter made by Mortgagee to Mortgagor, regard-
less of whather such advances and readvances are mate al the option of the Mortgagee, or olhenwise, will be
secuted by this instrumnent up to the maximum principa! amount hereinabove set forth plus interest thereon, court
costs and atlorneys fees until all of said indebtedress has been satisfied in fuil.

{b) The agreemenis herein shall inure 1o ithe benelit of Morigagee, its successors and ass:gns, and any successor of
assign of Mortgagee may make advances hereurder, and all advances and all ciher indebiedness of Motigagor to
such successor of assign shall be secured hereby.

{c) Whenever in this Morigage one of the parties herelo is named or refertred to, the heirs, legal representatives,
successors and assigns of such pariies shall be inciuded and ail covenants and agreemenis contained in this
Mortgage by or on behalf of the Mortgagor or by or on behalf of the Morlgagae shall bing and inute to the beneht
of their representatives, heirs, successors and assigns. whether so expressed or not.

() The headings of the sections, paragraphs and subdivisions of this Moitgage are for the convenience of reference
onily. are not 1o e considered a part hereof and shall not imit or otherwise affect any of the terms hereol.

(e} if fuilitment of any provision hereof or any transaction retated hereto or to the Note. at the time performance of
such provisions shall be due, shali invoive transcend:ng the limit of validity prescribed by law, then ipso facto, the
obligation 1o be fulfiled shall be reduced to the limil of such vahdily, and if such ciause of pravision herein
contained operates or would prospechively cperate 1o invalidate this Mortgage, inwhole of in part, then such
clause of provision oniy shall be held for naught, as though not herein contained, and the remainder of this
Mortgage shall remain operative and in full force and eftect.

{f) This Mortgage shall be construed and enforced in accordance with the 1aws of South Carotina.

IN WITNESS WHERECF, Moitgagor has executed this Mortgage under seal the day and year first above written.
Signed, sea'led and

detivered in the presence of:

j;z/c, £ dOut(é/; . . g (SEAL)
. - Jdfiace B. Bray

M&u\ Lgf;;ig__, (SEAL)

Was Janace B. Thomas
) (SEAL)
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