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TO HAVE AND TO HOLD a2 and s-ngu'ar the Progerty wto W

orever

MORTGAGOR covenants tnat Mortgagor = fawtu iy se.2ed of 1ne Progarty sn fe@ Sro2 aoso'ute, 1rat MOrigaco” 1as
Good r:ght and is fantuliy authorized to seil, convey ©f encumber N 5ame. and that the Progerty s free and c.ear of a!
encumbrances excep! as expressiy prov:dad nerein Mortgagor further cowenants towarran! and forever defend at and
singuiar the Pronesty unio Martgagee and the successors &f assgns of Morigagee from and agza nst Morigago! and &'l
persons whomsoever laatuiy clamng the same or any part thereo!

PROVIDED ALWAYS. revertheless, and it s the true intent and mean ny of Mortgagor and Morigagee. that o Mort-
©agor pays of causes to be paid to Nortgagee the deb! secured rerehy. tre estate hereby Ggranted cha'l cease, cetermne and
be ulterly null and vo d. others:se 5a:d estate shat rema:nin tu'i force and etfect

IT IS AGREED that Mortgagor shalt be entitied to ho'd and en;oy the Preperiy untl a Detadit as reren datined Pas
occurred

MORTGAGOR further covenants and agrees wiith Mortgagee as foi'cas

1. Assignment of Renls and Prolits. As turther secunty for ali sums secured by this Mottgage, Mortgagos assigns
1o Mortgagee all rents and profits arising from the Property. provided. however, that 50 tong as no Defauit as hereinalter
dalined has occutred, Mortgagor shali be entit’ed to cotect and retain ali such renis and profits as the so'e progerty of Mort-
gagor withou! accounting 1o Mortgagee therelor.

2. Mainlenance. Mortgagor wili maintain the Property in good cond:tion and repair and wiil neither permit nor atlow
waste thereol. NMor1gagor will promptiy repair or restore any port:on of the Property which s damaged or destroyed by any
cause whatsoever and wiill promptly pay when due ail costs and expenses of such repair or restaration. Mortgagor vall not
remove of demalish any improvemnent of fixture which is now or hereatter part of the Property and wiil cut no himber on the
Preperty without tha express wntien consent of Mortgagee. Morigagee shall be entitled 1o specific performance of the
provisions of this paragraph

3. Insurance. Morigagor will keep ail improvemenis and fialures wh.ch are now of nereafter part of the Property
insured by such comparny of compan.es as Morigagee may reasonabiy apprave for the fuli insurable value thereof against a'l
risks including, if caoverage is available, fiood and earihgquake. Such insurance wiit be payab'e 1o Mortgagee as the interest of
Mortgagee may appear pursuant to the New York standard torm of mortgagee clause or such otrer form of motlgagee clause
as may be required by the Mortgagee and will not be cancelable by either the insurer of the insured without 2t least ten (10)
days prior wnitten notice to Morigagee. Mostgagor hereby assigns to Mortgagee the right to collect and receive any indemnity
payment othervise oaed to Motlgagor upon any policy of insurance insunng any portion of the Property, regardiess of
whetter Morlgagee i1s named in Such policy 35 a person entil'ed 10 collect upon the same. Any indemnity payment recewed
by Morlgagee from any such poticy of insurance may, al the opton of Mottgagee. (i) be appiied by Mortgagee to payment of
any sum secured by this Morigage in such orcer as \lorigacee may determine o (i) be appi'ed in a manner determened by
Mortgagee 10 the replacemant. repair of restoration of the pert-on of the Property damaged or destroyed of {in) be released to
Mortgagor upon such conditions as Mostgagee may determene of (iv) be used for any combination of the toregoing purpases.
No portion of any indemnity payment which is app'.ed to rep'acement, repair 6r restoration of any portion of the Propeity of
~hich is released 10 Mortgagor shall be deemed a payment aga.nst any sums secured by this Mortgage. Mortgagor will keep
the Properly continuously insured as herewn required and wiil delver 10 \Morigagee the orginal of each policy of insurance
requited hereby. Morigagor will pay each pramium coming due on any such pol.cy of insurance ard will detiver to Morlgagee
proct of such payment at least ten {10) days prior 10 the dale such premium wouid becoms overdue or delinquent. Upon tre
expiration or terminaton of any such poticy o! insurance. Morigagar it furnish 1o Mortgagee at least ten (10) days ptior to
such expiration or terrmination the org nal of a rerewsal or rep'acement poticy of insurance meeting the requirements hereol.
if Mortgagor faiis to insure the Properiy as herein required. Morigagee may after gving ten (16) days writlen notice to Mort-
g2gor so insure the Properly in the name of Morigagor ¢ in the rame ¢f Nortgagee or both, and the premiums for any such
insurance oblaired by Mortgacee shali be the obiigation of Mortgagor. Upoa foreciosure of this Morigage, ali tight, titie and
interest of Norlgagor in 2nd to any poiicy of nsurance upon the Properiy which is in the custody of Mortgagee, including the
right to unearned premiums. shail vest in the purchaser of e Progerty at foreciosure, and Mortgagor hereby appoints Mort-
gagee as the attorney in fact of Mortgagos o assign ail righl. tite and interest of Morlgagor in and to any such policy of
insyrance to such purchaser Trus sppointment is coup'ed with an interagt and shail be irrevocable.

4. Taxes and Assessments. Morigagor will pay aii texes. 33sessments and oiner charges which constitute or are
secuted by a en upon the Property which is superior 10 1he fen of s wortgage and will deliver to Mortgagee proof of
paymenl of ihe same not 'ess than ten (10) days prior 10 1ne a2l ire same beccmras delinquent. provided, however, that
Morigagor snall te entitied by apprograle proceed:ngs 1o conlest ne amaunt oF vaiday ¢f such tax. assessment of charge ;
so long as the ccilect'on of the same by foreciosure of the ien upon the Preperty i stayed during the cendency of such :
proceed ngs and Morigagor deposiis with the authenly to which such 1ax. assessmeni or charge is payable or with Mortgagee :
approoriate securnity for payment of the same. togetrer with any apghcab'e ‘nerest and penaites, shou'd the same te ;
determined due and ow:ng. :

5. Expenditures by Mortgagee. 1f Mortgacor fais lo make payment for restoration of tepair of the Property, for
nsurance premums ot for taxes. assessments or oner cirarges as reguited in thes Morigage, Mostgagee may, bul sha'i not
be obtigated to. pay for the same. and any such paymrent by Morigagee wi'i be secured by this Mortgage and have the same
rank and priofily as the piinc:pat ¢zbl secured hereby ard cear iverest trom 1he date of payment at the legat rate. Paymenis
made for taxes by Mortgagse shail be a first Hen on the Property 1o ihe extent cf the taxes so paid with interest from the date
of payment, regardess of the rank and priotity of s Mortgage Morigzger shall pay to Mortgagee in cash on demand an
amount equal 10 any paymeni made by Morigagee pursuant o ths paragraph p'us interest thereon as heren proviced.

6. Condemnation. Mortgagee sha'i be enttied to te made a pariy toand 10 pcartic'pate in any proceeding, whether
formal of informal, for condamnation 6f acquisition Cursuant 1o power Cr em.nent domain of any portion of the Property. Mott-
gagor hereby assigns to Mortgagee the rignt 1o coilect and receive any payment or award to wh.ch Mortgagor wou'd other-

ise be entil’ed by reascn of condemnation Of acquisition pursuant 1o pones o! emirent dommain of any portion of the Proper-
ty. Any such payment or award recewved by Mortgagee may. at the oplion of Mortgagee. (it be appiied by Morfgagea to
payment of any sums secured by tius Morlgage in such order as Mortgagee may determre ot (i) be applied in a manner
delermined by Morigagee to the replacement of the portion of the Procerty taken and 1o the repair or restoration of the
remaining portion of the Property or (1) be released to Morigagor upon such cond-t:ons as Mortgagee may determine or (iv)
be used for any combination of the foregong purpcses. No poston of an indemmity payment which is applied to replacement,
repair or restoration of any port:on of the Property or which is released to Mortgagor shall be deemed a payment against any
sums secured by this Morigage.

7. Transfer. At tie option of the Mortgagee. ihe indebledness secured by tres Mortgage shal! become due and
payable if, without the written consent of the Mortgagee. the Mortgago: shall convey away the mostgaged premises, of if the
tite shall become vested in any other person in any manner whatsoever ctrer than by death of the Mortgagor. it is under-
stood and agreed thal in consideration for the consent of the Mortgagee to any transfer of title to the mortgaged premises,
the Mortgagee at its option may charge a 'oan transfer fee and’or requife changes in the rate of interest, term of loan,
montinly payments of principal and interest and other terms and conditions of this Mcortgage and/‘or tne Note secured heteby.

8. Default. The occurrence o! any of the folowing events sha't te deemed a Defauit urder this Morigage:

(a) failure of Mortgagor to pay any instailment of principat of interest upon the Note or Notes hereby secured when
due: :

{b) failure of Mortgagor to pay any other sum secured by this Mortgage when due:

(c) failure of Mortgager to observe or perform any covenant or agreement set forth in this Mcrigage or in any foan
agreemen! entered inlo between the Mortgagor and Mortgagee vath respect to the indebledress hereby secured
within ten {10} days foilowing the giving of notice by Mortgagee to Mortgagor to coserve of perform the same! of

(d) adjud:cation of Mortgagor as bankrupt, written admission by Mortgagor of an inability 10 pay the debts of Mort-
gagor as they mature. ass'gnment of the assets of Mortgagor tor the berefit of credilors, request ©f petit:on by
Mortgagor for the appoiniment of a receiver. trustee of conservator of 1he asseis of Mortgagor or for
regrganization or liguidation of Mortgagor, or acgu.escence oy Mortgagor 10 any such reguest or petition made oy
ancther cerson
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