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Lender's written agreement of applicable law, Borroaer shall pay the amoust of all mortzage insurance premivms in the
manner provided under parazraph 2 bereof.

Asy amounts dsbursed by Lender pursuant to this paragraph 7. with interest thereon. shall beoome additional
indebredawss of Borroaer secured by this Mongage., Unless Borrouer and Lender agree ta other terms of payment. such
amounts shall be payable upon notice from Lender to Borrouer reqesiing payment thereof. and shall bear interest from the
date of disbursement 2t the rate pavable from time to Gme oa cutstanding principal under the Note vnless payment of
interest at such rate woold be coatrary to applicable Lya. in ahich event such amoants hall bear interest at the highest r2te
permissible under apphcabk law. Nething contained in this paragraph 7 shall require Lender 1o incur any expense or take
any act:oa hereunder.

8. Inspection. Lender may make of cause 1o be made reasomble entries upon and inspections of the Property. provided
that Lender shall give Boromer natioe privr to any such inspection specifying reasonable cauvse therefor related to Lender's
interest in the Property.

9. Coademmation. The proveeds of any asard or claim for Samages. direct o conseqoential, in connection with any
condemnnation or cther taking of the Property, of part theredd. or for conveyance in lieu of condemnation, are htreby assignad
and shafl be paid 10 Lender.

in the event of a 142l taking of the Propeny. the procesds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unkss Borroaer and Lender
otheraise agree in writing. there shalt be applied 1o the sums secured by this Mortgage such propodtion of the procends
as 1 equal 10 that proportion which the amoant of the sums secured by this Mongage immediately priot the date of
taking bears to the fair market valoe of the Property immediately prior t the date of raking, with the hatance of the proceads
padd to Borrower.

1f the Property is abandoocd by Borrower. or if. after notice by Lender 1o Borrower that the condemnor offers to mal e
an anard or settle a claim for damages. Borrower fails to respond o Lender withia 30 days after the date such notice s
maited. Lender is authorizad 1o collect and apply the procends. at Lenders option. cither to restoration of repair of the
Property of to the sums secured by this Mongage.

Unless Lender amd Barrower otheraise agree in ariting. any swch application of procesds to principal shall not extend
o postpone the doe date of the monthly installments referred to in paragraphs 1 and 2 bereof or change the amount of
soch instaliments.

10. Borrower Not Released. Extension of the time for puymeat or modification of amotization of the sums secured
by this Morizage granted by Linder to any suocessor in interest of Bormoaer shall pot operate to rekease. in any mannel.
the habdity of the original Bomrower and BNroazrs sixwessors in interest. Lender shall pot be regquired to commernce
proceedings azainst sich suovessor of refuse to evend time for payment of otherwise modify amactization of the sums
sacured by this Morizage by reason of any demand made by the original Borroaer and Barower's sucoessods in interest.

11. Forbearance by Leader Not 2 Waiver. Any forbearance by Lender in evercising any right or remedy hereunder, or
otherwise afforded by applicable Taw, shalf not be 2 waiver of or preciode the exercise of any such right or remedy.
The procurement of insurarce of the payment of Laes o other Viens or charges by Lender shall nod be a waiver of Lender's
right 1o accekerate the maturity of the indebtedness wecurad by this Morgage.

§2. Remedies Comnlative. All remedies provided in this Modtgage are distinct and cumulative 1o any cther right or
remaldy under this Morigage or affordad by law or equity. and may be erercised concurrently. independeatly o sooTessSIvElY.

13. Soccessors and Assiges Boand; Joint snd Sereral Liabdiny; Captions. The covenants and agreeneals herein
contained shall bind. and the rights hereunder shall inure o, the FESPICHIVG SITESSOS and assigns of Lender and Borrower,
subject to the provisions of parazraph 17 hereof. All covenants and agreements of Borroaer shall be joint and several
The capticns and headings of the parazraphs of this Mongage are for convenience only and are nM 10 be used 10
interprel or define the provisions hereof.

14. Notice. Except for any notice required under applicabk law to be givea in another manner, {2) any notxe to
Bomrower provided for in this Mortzage shall be given by mailing such notice by certified mail addressed to Borrower at
the Propenty Address or at such other address a5 Borroaer may designate by notice to Lender as provided herein, and
{b) 2ny notice 10 Lender shall be given by ceruficd mail, retumn reveipt requested. to Lender’s address stated herein or to
such other address as Lender may designate by notice to Borroaer as provided herein. Any notice provided for in this
Mortgape shall be deemed to have been given to Borrowner of Lender when given in the manner designated herein.”

§5. Uniforsa Mortgage; Governing Law; Severability. This form of mongage combines uniform covenants for national
use and non-uniform covenants with limited varaaticas by jurisdition o corstitute 2 uniform secunity instrument coverning
real propesty. This Mottgage shall be governed by the law of the jurisdiction in which the Property is located. Tn the
event that any provision of clause of this Morngage of the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgaze or the Nove wkich can be given effect aithout the conflicting provision. and to this
end the provisions of the Morizage and the Note are declared to be severabic,

16. Borrower’s Copy. Borrower shall be furnished 2 conformed copy of the Note and of this Mortgage at the time
of execution or afies recordation hereot.

17. Transfer of the Property; Assamption. If all or any pert of the Property of an interest theeein Is sold or transferred
by Borrower aithout Lender's prior writien <oasent. excheding €a) the creation of 2 Tien of encumbrance subordinate 1o
this Moitgage. (b) the creatica of a purchase money security interest for household applrances. (<) a transfer by devise,
descent or by operation of 1aw upoa the death of a joxnt tenant or (J) the grant of any keaschold interest of three years of Jess
not condaining an option 10 porchase. Lender may. at § enders option. deciare all the sums secured by this Morigage to be
immediately doe and payable. Lender shall have waived sich option 1o accelerate if. peor to the sake of transfer. Lender
and the person to whom the Property i 1o be sold or trznsferred reach agreemsent in writing that the credit of such person
i satisfactory to Lender and that the interest payable on the sums secured by This Mortzage shafl be at such rate as Lender
shall request. 1f Lender has waived the option to acceierate peovided in this paragraph 17, and if Bogromer's successer in
interest has executed a winitien assumption agreement accepted in ariting by Lender. Lender shall release Borrower from afl
cbligations under this Morigage and the Note.

If Lender evercises such option to accelerate. Eender shall mail Borroaer notice of acceleration in accordance with
paragraph 14 bereof. Such notice shall provide a pericd of not Tess than 30 days frem the date the notice is mailed within
ahich Borroaer may pay the sums declared due. If Borroser f2ik 10 pay such sums prior to the expination of such period.
Lender may, without furthes notice o Jdemand on Borroaer. invole any remedies permitted by paragraph 18 hereof.

Non-UniForm Covanants. Borroaer and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Fucep! as provided in paragraph 17 hereof, upon Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, including the covenants 1o pay when due any sums secuared by this Mortgage,
Lender prior to acceleration shall mail notice lo Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
{2) the action required to cure such beeach; (3) a date, not less than 30 days from the date the notice is mailed (o Borrower,
by which such breach must be cared; and (1) that failure 1o cure such bicach on or before the date specified in (he notice
may result in 2cceleration of the sams securcd by this Mortgage, foreciosure by judicial proceeding and sake of the Property.
The notice shall further inform Borrower of the right fo reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of 2 defanlt or any other delense of Borrower to acceleration and foreclosure. I the breach
is nof cured on or before the date specified in the nofice, Lender a1 Lender's option may declare all of the sums secured by
this Morigage to be immediately due and payable without further demand and may foreclose this Morfgage by judicial
procecding. Lender shall be eatitled to collect in snch proceeding all expenses of foreclasure, incloding. but not lim#ed to,
reasonable atforeey’s fees, and cosis of docomentary evidence, abstracts and title reports, all of which shafl be additional sums
secured by this Mortgage.

19. Borrower’s Right to Reinstate, Notwithstanding Lender's accekeration of the sums secured by this Morngage.
Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigage discontinued at any time
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