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2. That, together with, and in addition to, the rmonthly pavments of priccipal ond interest puyiable under the
terms of the note secured hereby, ke will pav to the Mortgagee, on the first duv of each month unt1l the said note :
is fully paid, the following sums: '
{a! An amount sufficient to provide the holder hereof with funds to pay the noxt morlyage mSUradce premiumoaf this instru- *
rent and the note secured hereby are insured, or a monthly charge (in licu of ¢ mortgege Insurence premium) if they are
keld by the Secrctary of Housing and Urban Devel nit, as follows: |
() If and so long as said nate cf even datr- and this instrument are insured or ere rewnsured under the provisiens of the
Naticna! Housing Act, an amount sufficient to accumulate in the hands of the holder ¢ne (1) month pricr to its due
date the annual mortyage isscrance premium, in order to jrovide such holier with funds ts pay such premium to the *

Secretaiy of Hrusing and Urtan Develepment pursuant to the National Housing Adt, as amended, andapplicable
Repulations thereunder; or

() If ard so ling as said nte of even date 34 this instrument wre held by the Seorctary f Housing and Urtozn Des
velopment, & monthly charge (in lieu of a mortyage insurence premium) which shzall Le 1n an
twelfth (1123 of one-half {13} per centum of the average cutstanding balence due on the note conputed without tahing
into account delinquencies o prepayments; '

amount egual 1o cae-

fA1 A sum egual to the ground rents, Wf an;.'.'m:xl Joe, plus the premiums that will sext tecoenme duv and pavable on pohicles
of firuland other hajard insurance covering the martgaged proparty. plus taxes and assessments oext due on the morigaged
property {all as esitmated by the Martgagee) less all sums already paid therefir divided by the nunter of months taelapse
befrres ome (1) manth prior to the date when such greund ronts, premiums, 1axes, zad assessments will become delinguent,
such sucs to be held by Mirtgagee in trast to pay said ground rents, prommss, taxes. and spectal assessments; and
feFANL prayments meationed in 1the 1 all psyrments to be made under the nute
csecured hereby shall be added toge her and the eparopate amcunt thereof shallte paid by the Mortgzger each menth ina
single payrment to be applied by the Mogrgagpee to the folloning items in the order set forth:
(I} premium charges under the contract of ansurance with the Secretary of Hosstngr and Urban Develeprment, ot monthly
 charge (in lieu of ©ortgade 1SUTANCE preTivm), as the case may be;
(Il taxes. special assessmon's, fire and ciher harard Insurence premiums;
EH) 1nterest on the nste securcd Eereby; and
(VY armortizalicn of the prncipal of said note.

o opreceding subsoedtie ns of this paragraph e

Asy deficiency in tno amount of eny such egel: gate manthly payrent, shall,

crntess male pgood by the Aorntgagor prior to
the due date of the next suh

_pa):“c—ﬂ!. conntitute an event o default cnder this mortgage. Tre Montgagee —ay cellect a
“ate charge’ not o exceed feurcents 14 for cack dollar (31) of vach pay™ ~.ore than (ifteen (15) days in arrears to ‘
cover the extra expense invelhved in handling delingzent payments. '

3. i1 tne total of payments made by the [lortgagor under (b) of paragraph 2 greceeding shall exceed the amount of pay-
ments actually made by the Nlortzazee for taxes or asséssnents or insurance premiums, as the case may be. such excess, if the

loan is current, at the option of ihe Mortgager, shall be credited on subsequent pzyments to be made by the Llortgagor, or
refunded to the Mortgajor. If, howsier. the monthiy payments made by the [lortgar under (b) of parsgraph 2 preceding shall
not be sufficient to piy taxes and assessrnents and iasurance premiums, when the ssme shall become due and payable, thenthe
Mortgzgor shall pay to the Llortgajee any amount necessary to mzke up the deficizacy. on or before the date when payment of
sich taxes, assessments, Of iNgirance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby. full payment of the entire indebtednass represented thereby, the
Mortgazee shall, in computing the amount of such indebtedress, credit to the account of the Moztgagdr all pasments made
under the provisions of (a) of parayraph 2 hereof which the Mcrtgajee has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulxted under the provisions of (b) of parajraph
2 hereof. If there shall be a defz:lt under any of the provisions of this mort3gaze resulting in a public sale of the premises
covered hereby, or if the prop:;rty is otherwise acquired after default, the Mortgajze shall apply, at the time of the
caommencement of such proceédin;:s, or at the time the properiy is otherwise acquired, the balance then remnaining in the funds
accumulated under (b) of paragraph Z preceding. as a credit ajinst the amount of principal then remaining unpaid under the
rote sscured hereby, and shall properly adjust any p2,meats wihizh sha!! have beenmade under {a) of paragraph 2.

1. Thut he will pay all taxes, assessments, Waler raies, and other governmental or municipal charges, fines,
or irpositions, for which provisien has not been made hereinbefore, and in default thereof the Moitgagee may pay
the same; and that he will promptly deliver the officiul eceipts therefor 1o the Merigagee. If the Mortgagor tails
o make @ny payments provided furin this section or any other pasments for taxes, assessments, or the like, the
Vortgagee may pay the surre, and all sums so paidshall besr interest at the rete set furthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order a3d condition us they are now and will not commit ¢r per-
mit any waste thereof, reasonable wear and tear excepted.

6. That ke will keep the iTprovements now existing of hereafter erected on the morngaged propeity insured as
may be required from time :0 time by the Mortgagee @gainst loss by fire and other huzards. casualties and contin-
gencies in such amounts and for such periods as may te required by the Mortgagee and will pay promptly, when
due, sny premiums on such insuance provision for pavmenl of which huas not been made tereinbefore. Al insur-
ance shall be carried 1n companies approved by the Mortgagee ond the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable cluuses in faver of ard in form acceptable to the Mort-
gagee. In event of loss Mertgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made pomptly by Mutgagor. and each insursnce compuny concemed is hereby authorized and directed
lo make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Morigagee jointly, and the
insutance proceeds, or any part thereof. may be applied by the Mortgagee at 1ts opticn mthér to the reduction of
sLe indebtledness hereby secured or to the restoration of tepair of the preperty darmaged. In event of foreclosute of
this mortgage or other transfer of title to the Mortgaged property in extnguishrment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any imsuience policies then in force shall pass to
the purchaser or grantee.
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7. “That he heteby assigas all the rents, 13sues. and profits of the rotgaged premises from and after any de-
fault hereunder, and should legal pioceedings be institeted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, 1ssues, and profits. who, after deducting allcharges and
expenses attending such proceedings and the execution of his tiust as receiver. shall apply the residue of the
rents. issues, and profits, toward the pavment of the debt secured hereby.

8. That if the premises, or any part thereof, be. condemned under any power of emineat domain, or acquired for
a public use, the damages, preceeds, and the censiderztion for such acquisition, to the extent of the full amount of

L indebtedness upon this mortgage, and the note secured Rereby remaining unpatd, are herebyassigned by the Martgagor

to the Mottgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cuted hereby, whether due or net.

| g
0

r.:'r‘s'
o
&
s8]
[q\]
<
L




