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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No—
COUNTY OF GREENVILLE

WHEREAS Fiddity Federal Savings ard Loan Aszceiation of Greenville, Scuth Carolina, hereinafter referred to as the ASSO-
eq . June 27, 1975

in the original sum of ¢

, executed by

5,000.00

CIATION_. is fhe owrer and ha}der of a promizzory rete dat
and Joanna W. Seitz

bearing

: Y
interest at the rate ciill‘ﬁ(—?zé—‘? and secured by a first mortgage en the prémizes being knawn es
S. I. Ranchettes Subdiwvision, Mustang Circle , which is recorded in the RMC office for
Greenville County in Mortgage Beook 1342 . Page -—73—6—--, title to which property iz now beirg transferred
to the urdersigred OBLIGOR(S), wks has (kave) sgreed to assume sald mortgage loan and to pay the balance due thereon; and

“WHEREAS the ASSOCIATION has agreed to taid transfer of owrership of the mortgaged pﬁef}ifé" to (?A)BLIGOR and his
gssurnption of the morigage loan, provided the interest rate on the balance due is increased from : % to a present

rate of ten (10%) e

NOW, THEREFQRE, this agreemment made and ertered into this —3-9—@ day of May , 19 80 , by and between
the ASSOCIATION, ss mortgsgee, arnd — Michael Edward Zeller and Betty L. Zeller
a8 assuming OBLIGOR, ‘ '

WITNESSET I :

In consideration of the premisss ard the forther sum of $1.00 paid ty the ASSQCIATION to the OBLIGOR, receipt of which is
Lereby acknowledged, the urderzigrned partics agree as follows: 52,787.82 . )
(1) That the loan balarce at the time of this assumption is L . ; that the ASSOCJATION is presently increas-

ing the interest rate snthe talance to -——l-—o————“c That the OBLIGOR agreez to repay said obligation in monthly instaliments
of & 480.71 each with payments to be applied first to intersst and then to remaining prineipal balance due from month to
June 1, 80

month with the first ronthly taymert being due , 19 .
(2) Should any irstallmert paymment beccrze due for a peried in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" 1ot to eXcced an amourt equal to five per centum (37 ) of any such past due installment payment

* (3} That all terma and cornditions as set out in the note and mortgage shall eontinue in full force, except as modified expressiy by
this Agreement. . _
t4) That this Agreement shall bird jointly ard ceverally the successors ard aszigns of the ASSOCIATI_ON and OBLIGOR, his

keirs, successors ard assipms. :
TN WITNESS WHEREOF the parties bereto have set their hards ard seals this —39tNg,, o May .19 80

{ ASSOCIATION
(SEAL)

(SEAL)

(SEAL)

{SEAL)

CONSENT AND AGREEMENT OF fRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savirgs ard Loan Asszcciatisn’s consent to the assumption outlined above, and in further

consideration of Ore dollar (31,00}, the receipt of which is hereby ackrowledged, I {iwe), the urderspygred(s), as transferring OBLI-
GOR(S) do hereby content to the terms of this Modification and Adsumption aeras 1 ‘%ﬁ?

1

(SEAL)

Larry K4 Seitz 7

LG C LY a7, sl gk Z (SEAL)
FN JO6anna W, Seitz 7
O£ - : — {SEAL)
Lk e (SEAL)

Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )

PROBATE

COUNTY OF %@%ﬁfg

Personally appesred ‘befc-fe me the wurdersigred who made cath that (s)he saw Michael Edward and Betty L'Zeller'
Larry K. and Joanna W. Seitz, and Fidelity Federal Savings and Loan by its officer

sign, sesl and deliver the foregoing Agreeir.er.t(s) ard that (s)he with the other subseribing witress witr
SWORN to before me this ' ‘ ' ‘
30t ey of . May. o 80
o /i/‘& Y

Ll e NN (SsEAL)

the execution thereof.

"\ﬁ’, coth Leen [ c/nﬁt/ e

}&.ﬁmmissi?n bxpires }) L/
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